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Web Coverage
The News

https://www.thenews.com.pk/print/1192170-third-edition-of-econfest-from-25th

Islamabad Post

https://islamabadpost.com.pk/pide-3rd-economy-festival-will-be-held-on-25th-26th-may-
2024-at-the-gandhara-citizens-club-islamabad/

Urdu Point

https://www.urdupoint.com/en/business/pides-3rd-economy-festival-from-may-25-
1827504.html

https://www.urdupoint.com/en/pakistan/third-edition-of-econfest-from-may-25th-in-is-
1827666.html

The News

https://www.thenews.com.pk/print/1193372-ex-fbr-chief-says-banks-reluctant-to-integrate-
data-for-tax-base-expansion

Tribune Express

https://tribune.com.pk/story/2468343/deep-reforms-agenda-proposed

Daily Times

https://dailytimes.com.pk/1195026/pide-launches-economy-festival-2024-with-a-
spectacular-opening-day/

Business Recorder

https://www.brecorder.com/news/40305285
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The Nation

https://www.nation.com.pk/26-May-2024/pide-rasta-programme-psde-inaugurate-third-
economy-festival

APP Urdu

https://urdu.app.com.pk/urdu/%D9%BE%D8%A7%DA%A9%D8%B3%D8%AA%D8%A7%D9%8
6-%D8%A7%D9%86%D8%B3%D9%B9%DB%8C-%D9%B9%DB%8C%D9%88%D9%B9-
%D8%A2%D9%81-%DA%88%DB%8C%D9%88%D9%84%D9%BE%D9%85%D9%86%D9%B9-
%D8%A7%DA%A9%D9%86%D8%A7%D9%85%DA%A9/

UrduPoint

https://www.urdupoint.com/en/business/pide-launches-economy-festival-2024-with-a-sp-
1828735.html

Independent News Pakistan

https://www.inp.net.pk/news-detail/economy/pide-unveils-economy-festival-2024-with-a-
remarkable-opening-day

Asian Telegraph

https://theasiantelegraph.global/?p=13355

Karobar TV

https://karobartv.online/pide-launches-economy-festival-2024-with-a-spectacular-opening-
day

APP Pakistan

https://www.app.com.pk/business/pide-launches-economy-festival-2024-with-a-
spectacular-opening-day/
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Bol News

https://www.bolnews.com/business/2024/05/pide-launches-economy-festival-2024-with-a-
spectacular-opening-day/

Islamabad Post

https://islamabadpost.com.pk/pide-launches-economy-festival-2024-with-a-spectacular-

opening-day/

Voice Melange

https://voiceofmelange.global/?p=12533

Islamabad Post

https://islamabadpost.com.pk/pide-3rd-econfest-concluded-today-at-ghandhara-citizen-
club

Bol News

https://www.bolnews.com/pakistan/2024/05/pide-3rd-econfest-concluded-today-at-
ghandhara-citizen-club-islamabad/

The News International

https://www.thenews.com.pk/print/1193700-notable-decline-in-gardens-public-spaces-in-
city

Business Recorder

https://www.brecorder.com/news/amp/40305346

Pakistan Observer

https://pakobserver.net/pide-3rd-econfest-concluded-at-ghandhara-citizen-club/
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Duro Quoboq
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Islamabad Scene

https://www.islamabadscene.com/pide-concludes-third-econfest-2024-with-dynamic-
discussions-and-strategic-insights-for-transforming-pakistans-economy/
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Third edition
of EconFest
from 25th

Isiamabad

The Pakistan Institute of De-
velopment Economics
(PIDE), in collaboration with
the Research for Social Trans-
formation & Advancement
(RASTA) programume and the
Pakistan Society of Develop-
ment Economists (PSDE)
Wednesday announced the
third edition of the Econony
Festival - EconFest,

This event will be heldon |
the 25th and 20th of May at the
Gandhara Citizers” Chub, Gate
No. 5, Fatimna Jinnah Park, F-

|| 9, Islamabad, sadd a staterment

issued here. EconFest is a
premier initiative aimed at
bringing together leading

festival will feature a range of
a.disitim inchuding leaders

viewpoints, expert talks, panel
discussions. — APP
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Ex-FBR chief says
banks reluctant to
integrate data for tax
base expansion

" By our correspondent

ISLAMABAD: Former chair-
man of the Federal Board of
Revenue (FBR) Shabbar Zaidi
has said that bankers are not
ready to integrate their data
with the FBR, which hinders
the expansion of the narrow
tax base in the country.
Various experts pointed
out flaws in the governance
structure and reduction in
bureaucracy’s footprint as
major hurdles for the econ-
omy. They stressed the need
for deregulation to open up

the economy and achieve
the country’s real poten-
tial to boost growth. With
higher GDP growth, taxes
will ultimately flow intoj
the national treasury. The:
economic experts strongly
opposed the IMF's presclip-‘
tions that focus solely on:
taxation in a way that \\ould
strangle economic gmwth i

Continued on page 4

Ministry denies report on
withdrawal of gas subsidy
— See page 9

Ex-FBR chief says
banks reluctant to
integrate data for tax
base expansion

Continued from page 1

EconFest at the Gandhara
Citizens' Club, Fatima Jinnah
Park, F-9, Islamabad, organ-
sed by the Pakman Institute
of Devel s

Jjudiciary, and Ioc.al zowm-

and democracy. They called

ment. They h d the
necessity to reduce the size
of the federal cabinet, limit
political appointments and
emphasise expertise and

perf ¢ in govemance

(PIDE) in mlhbonmon with
others on Saturday. Hun-
dreds of students from vari-
ous universities participated
in this EconFest.

Dr. Nadeemul Haque,
former deputy chairman
of the Planning C

roles.

Shabbar Zaidi, former
federal minister and for-
mer chairman of the FBR,
addressed misconcoplions
about taxes in Pakistan, high-
hghung that 58% of tax reve-
nue is all dto

sion and Vice-Chancellor of
PIDE, said Paki stands

which often shoty surplus

for broader political engage-
ment, electoral reforms
and better representation
for marginalised regions to
address these challenges
and reduce incentives for
election rigging.

Shahid Kardar high-
lighted that Pakistan has
participated in approxi-
mately 14 IMF programmes
over the last three decades
and now has 58 withholding
taxes, which account for 70%
of dltec( tax payments. He

inted out that the Neely

at a crossroads, gmpplmg
with a gov

bud; He d the p
accoumab\lm of provincial
ing, noting that funds

exmdmg 64% of the econ-
omy, policy uncertainties,
excessive regulations and a
fixation on the tax and GDP
ratio that stifles investment
and innovation. He empha-
sised that it was imperative
to allow people to invest and
grow, fostering a society built
on trust and opportunity.

Dr. Durre Nayab, Pro
Vice-Chancellor of PIDE,
emphasised the necessity for
a compmhenswo approm:h
to addi ki 'S €Co-

are frequently used for luxu-
ries rather than essential pro-
Jects. A significant portion of
federal taxes goes towards
debt servicing, while prov-
inces also collect their taxes.

Jhelum project, initially con-
tracted for 85 billion rupees
in 2007, has exceeded 500
billion rupees and remains
incomplete.

Mehtab Haider noted that
while individuals in Pakistan
are advancing, the country as

Due to political
the government avoids tax
collection, especially in real
estate, Zaidi compared Paki-
stan’s low property taxes to
higher rates in Indian cities
like Pune, pointing out dis-
parities. Nontaxpayers often
question the retum on their

nomic challenges. PIDE's
agenda targets key arcas,
including regulatory modem-
isation, tax reform, market
liberalisation, energy sector
efficiency, and improve-
ments in agriculture and

e

Daniyal Aziz, Nargis
Sethi, and Taimur Jhagra
spoke about *Islaah for Pub-
lic Administration”. They
addressed critical inefficien-
cies in Pakistan's governance
system, proposing compre-
hensive reforms across var-
ious sectors, including the
cabinet, civil bureaucracy,

taxes,
At the Econon\)' Fesli-

a whole is regn g due to
widespread cleverness and
self-interest. He identified
elite capture, particularly by
the military and judiciary, as
a major issue, emphasizing
the need for reforms among
the powerful. Dr. Nadeem
expressed opposition to the
IMF's focus on taxation over-
grovrlh. which he believes

val 2024, experts
the critical issue of decnon

ders economic progr
lumizr callcd for adjusting

ion in P:
Rasul Bakhsh Rais high-

lighted the need to enforce
the Constitution and ensure
judicial independence to
achieve a genuine demo-
cratic transition. Arifa Noor
and Saroop ljaz discussed
systemic issues, including
media dependence on gov-
emment revenue and struc-
tural voting challenges, advo-
cating for political solutions
to restore trust in elections

isplaced priorities, reduc-
ing import dutics to foster
competition, and reviewing
the NFC Award. He stressed
that the coexistence of the
current power sector and
the country’s development

is unsustainable, suggesting
the formation of a financial
commission and shutdown
of the FBR, with Mehtab
Haider adding that an alter-
native should be proposed if
the FBR is closed.
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PIDE, RASTA programme, PSDE
inaugurate third Economy Festival

IMRAN ALI KUNDI
ISLAMABAD

The Pakistan Institute of Devel-
Economics (PIDE), in
tion with the Research

Hals

for Soctal Transformation & Ad-

(RASTA) pr
ndthe?ahsuaioddydbe

ment (RBM) must be addressed
to enhance productivity.

We advocate for corporatiza-
tion and privatization to break
the dominance of stunted,
Seth-owned companies (SSCs)
and a stunted stock market.
The stock market should be
le d for pr

age
b h

d SSCs

(PSDE), p

ul Haque, former Deputy Chair- taxes, d

man of the Planning Commis-
sion and Vice Chancellor of
PIDE, in his opening remarks,
said that PIDE is proud to pres-
ent a deep reform agenda aimed
at transforming Pakistan's eco-
nomic landscape. Our focus is
to dismantle outdated colonial
institutions that have long fos-
tered a suspicion of markets,
imposed restrictive measures
such as DC rates, and hindered

liberalization, energy sector
efficiency, and improvements
in agriculture and banking. A
notable element of this strate-
gy Is the ‘Regulatory cmlloun
aimed at el

an environment conducive to
investment and growth.
Daniyal Aztz, Nargis Sethi, and
Taimur |hagra spoke about “Is-
Laah for Public Administration”.

some regulations xhnt hinder
business growth and innova-

tion. The ref also adv

for debt restructuring intensi-
fied with the IMF,

and pmvldlu clear
portunldes wﬂ: stnplmed

comprehensive tax reforms,

mblepolldsforatleasude—

and open-
mmmnnuexwmmd

| —————
Vice-Chancellor of PIDE emphasises
necessity for comprehensive
approach to address Pakistan’s
economic challenges

technological advancement and
local research growth.

Pakistan stands at a cross-
roads, grappling with a gov-
emment footprint
64% of the economy, policy
uncertainties, excessive regu-
lations, and a fixation on the
Tax/GDP ratio that stifles in-

and

Our ture, fin

cade. Our regulatory guillotine
aims to digitize and simplify
rules, decentralize, autono-
mize, and
ernance, and commit to open-
ness with no reliance on import
tariffs. We must make markets

modernize import regulations.
Dr. Faheem Jahangir, Chief
(Policy) at PIDE, said that in

gov- the realm of tax and adminis-

trative reforms, PIDE calls for
tax simplification and policy
certainty, nmmllnm. taxes

cduding media dependence on
government revenuce and struc-
tural voting challenges, advo-
cating for political solutions to
restore trust in elections and
democracy. They called for
broader political engagement,
electoral reforms, and better

- representation for marginal-

ized regions to address these
challenges and reduce Incen-
tives for election rigging.
Shahid Kardar highlighted
that Pakistan has participat-
ed in app ly 14 IMF

Syed Mohammad Shabbar
Zaidl, former Federal Minister
and former chairman FBR, ad-
dressed misconceptions about
taxes in Pakistan, highlighting
that 54% of tax revenue is al-
located to provinces, which of-
ten show surplus budgets. He

programs over the last three
decades and now has 58 with-
holding taxes, which account
for 70% of direct tax pay-
ments. He pointed out that the
Neelum-Jhelum project, initial-
ly contracted for 85 billion ru-
pees in 2007, has exceeded 500
hllllou rupees and remains in-

htab Haider noted

questioned the accountability
of provincial spending noting
that funds are frequently used
for luxuries rather than es-
sential projects. A significant
portion of federal taxes goes

with clear rules, ell colo-
nial-era DC rates, and focus on

sectors such as energy. agricul-
and real estate.

economy is gasping for breath,
and it Is imperative to allow
people to invest and grow, fos-
tering a society built on trust
and opportunity. Key areas of
our reform agenda include en-
ergy, education, urban develop-
ment, state-owned enterprises
(SOEs), the Federal Board of
Revenue (FBR), and health. We

professionalization, and the
use of technology and research

PIDE's adjustment program
calls for a commitment to open-
ness, digitization, and the erad-
ication of import substitution.
By aligning local research with
policymaking and addressing
the brain drain, we can pave
the way for a modern, dynamic,
and self-reliant Pakistan.

Dr. Durre Nayab, Pro Vice-
Chancellor of PIDE, emphasized
the necessity for a comprehen-
sive approach lo addns Paki-

in a revenue

and ensuring stability for a de-
cade. This includes implement-
ing a uniform tax nm across
all income S,

ds debt servicing while
provinces also collect their
own taxes. Due to political rea-
sons, the government avoids
tax collection, especially in real

ing presumptive tax regimes,
and transitioning to Advance
Income Tax mechanisms. The
plan also emphasizes the need
for a uniform sales tax system,
increased  excise duties on
harmful products, and automa-
tion in tax administration to
reduce human interaction and
enhance efficiency. Additional-
ly. PIDE advocates for a pro-ex-
port trade policy, easing incor-

to drive governance impr

ments. The excessive job secu-
rity without performance and
lack of results-based manage-

stan's
PIDE's agenda m;ﬂs kcy ar-
eas Including regulatory mod-
ernization, tax reform, market

P and listing pr

estate. Zaldi compared Paki-
stan's low property taxes to
higher rates in Indian cities like
Pune, pointing out disparities.
Non-taxpayers often question
the return on their taxes,

Atthe Economy Festival 2024,
experts addressed the critical
issue of election manipulation
in Pakistan. Rasul Bakhsh Rais
highlighted the need to enforce
the constitution and ensure ju-
dicial independs to achieve

and addressing the over-reg-
ulation and bureaucratization
of Pakistan’s markets to foster

genuine democratic transition.
Arifa Noor and Saroop ljaz
discussed systemic issues, in-

that while individuals in Paki-
stan are advancing, the country
as a whole is regressing due
to widespread cleverness and
self-interest. He identified elite
capture, particularly by the
military and judiciary, as a ma-
jor issue, emphasizing the need
for reforms among the power-
ful. Dr. Nadeem expressed op-
position to the IMF's focus on
taxation over growth, which
he believes hinders economic
progress. Kardar called for ad-
justing misplaced priorities, re-
ducing import duties to foster
competition, and reviewing the
NFC Award. He stressed that
the coexistence of the current
power mmdﬂnmnufs

nmln;lhebmmonoln
financial commission and the
shutdown of the FBR, with
Mehtab Halder adding that an
alternative should be proposed
if the FBRis closed.
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PIDE 3rd EconFest Concluded with strong call for
rapld urban regeneration

ISLAMABAD: Sunday was the
second and last day of 3rd EconFest
by the PIDE. This cconomic festival
was jointly organized by llw Pakistan
Institute of Devel

1 reducing burcaucrat-
ic mlﬁ in ut\ governance, aligning

and ftm(-nngmmwmmn within civil
services, Namra Awais highlighted the
mlonul roots of the current system and

d for de and modem-

(PIDE), Rescarch for Social Transfor-

mng lhc hurrmu racy to better suit

mation and Ad: (RASTA),
and the Pakistan Socicty of Develop-
ment Economists (P\l)l-)

At EconFest 2024, the pancl noted

Pak x society. She point-
od out ineficiencics in the hiring and
skills of Grade 1-16 officers and the lack
of job descriptions for Grade 17-22
officers. Rana

as a “Garden City” has faded, with a
notable decline in gardens and public
spaces. They stressed that urban regen-
cration is crucial for all Pakistani cities
and must adhere to proper rules and

pension system leakages and stressed
the need for aligning job responsibili-
ties with perks. The speakers agreed on
the necessity of monctizing non-mon-
ctary benefits but noted that salaries

regulations, \\huh \lmuld be publl- must ﬁnt be competitive.
cized. The p:md p  that Ansari, the first speak-
political will is tial for 1 cr, highlighted !hnl while regulat

urban s politici: lay

ry auth de are meant

a key role in city «lr\dopmcm. Addi-
tionally, they pointed out that unlike
many foreign cities, Pakistani cities
lack efficient public transport systems,
which are vital for urban regeneration.

In another session, experts stressed
the urgent need for deregulation to
foster cconomic growth, citing PIDE
Sludge audit reports that identify exces-
sive regulations as barriers to GDP
growth. Led by anchor Muhammad
Malik, the session featured Mukar-
ram Ansari, Ahmad Waqgar Qasim,
and M Ahsan Malik, who highlighted
hnM Pakistan's 122 federal rvguhhvr\

to facilitate businesses, in Pakistan,
they often create obstacles through
unnecessary licenses and excessive tax
burdens, stunting business growth. He
pointed out that resistance to reforms,
such as those attempted by the Feder-
al Board of Revenue (FBR), exacer-
haltr\ ﬂw issuc. Ansari stressed that
ion does not mean eliminat
ing all regulations but rather remov-
ing unnecessary ones that hinder busi-
ness operations, citing India’s “End of
License Raj” as a successful exam-
ple. He shared an instance where an
oil importer in Pakistan must obtain

looked in favor of forcign aid directives,
and academic involvement in dereg-

ulation debates is lacking. He argued
that regulations should be based on
established rules rather than ad-hoc
hurdles, as seen in other market ccon-

ful reforms should identify weakness-
es and promote good g He

ﬁrr mcnt based, cﬂ\tmlunl systems
an

contrasted Pakistan’s system with
merit-based civil services in foreign
countries, which ensure

i temiied o positions. Nargis Scthi

the incentive to create business-relat-
«d content due to its traditionally low
viewership.

Mehtab, addressing the issue from
a journalist’s perspective, acknowl-
edged the difficulty in creating
content that captures public inter-
est. He argued that while business
content is crucial, politics also plays a
vital role in people’s lives and naturally
gamers more attention. According to
Mehtab, politics should be discussed
extensively because it directly impacts
people’s lives and aligns with what the
nudu-ncc wants to hear. The session

d the need for i
approaches to engage the public with
business content, balancing it with
political discourse to ensure compre-
hensive news coverage.

Over the course of two days, attend-
ces were treated to a vibrant Festival
of Creative & Independent Thinking,
fmmnng engay mlks and dchatc\

cultural shows, and a lively fun zone.
The event also included a diverse
food court, a platform for youth voic-
es, and an open mic, fostering a space
for open dialogue and community
engagement. PIDE's EconFest contin-
ues to be a pivotal event in celebrating.
md pmmolmg innovative ideas and

and accountability. Nargis Sethi
stresed the need to reevaluate govern-

from two auth for

omies. The lack of a egulatory impact
and

ulm no!ed thinking in the realm of
identified reforms. l'hc and policy.

. Tuded with bout  In the 3rd E  Festival, vari-

political promises to increase govern- - ous onganizations collaborated with

ment jobs, g how tobal. us as partners, including The Bank of

v licens
cs, excessive tax burdens, and redun-
dant requirements that stifle business
operations and deter investment. The

pnkrn called fmllu n-mmnloflhc\c

the same laboratory test, illustrating

redundant rog\thn requirements.
Ahmad Wagar Qasim, the second

speaker, explained that Pakistan’s

i for modern-
ized regulations that facilitate rather
llun hinder l'umnn\ .nmm\. thereby

ivity and

latory burden, termed RLCOs
(registrations, licensing, certifica-
tions, and ollx-n)hsuu'lh) by PIDE,

fostering investor confidence.

At EconFest 2024, experts discussed
the future of Pakistan’s burcaucra-
cy, focusing on making it more cffi-
cient and affordable. Hamza Haroon

hampers GDP growth.
He noted that the cost of regulation
in Pakistan is disproportionately high
in an environment with a 65% govern-
ment footprint. Qasim emphasized
that local perspectives are often over-

ny Act, further lmpulc

ment jobs, th
frameworks, like the 1890 tnmpn- cal ml\anummts should lnd to fewer
She pointed
progress. The session. mnclmlrd with out that the puhllc sector \1ruggh\
! with asthe

a call for

to facilitate business operations and
enhan rowt h

grows, making it crug
private sector and di

cial to promote the

this with the need to reduce such posi-
tions to ensure a leaner, more effective
public sector.
During a compelling s
EconFest 2024, experts di
the chall, of media and image

ver-re-

Jobs™ focused on the cont of living for
government servants and the justi-
fication for new employee expenses.
Moin ul Haque highlighted the repeat-
«d failures of civil service reforms in
Pakistan, emphasizing that success-

liance on g jobs.

Moin ul Haque dl\pcllcd the
misconception that the foreign office
is overly involved abroad, c\]rlmmng

building, specifically focusing on the
limited coverage of business reports.
Fasech pointed out that within the
five segments per hour typically allo-

that 70% of itsempl

55
in essential tasks such as

mtrd innews husinr«
ly receive any i

Punjab, Atlas Honda, LUMS, National
Defense University, Pir Mchr Ali Shah
ARID Agriculture University, Rawal-
pindi Women Universi
Unit, Chaudhry Nazar
Department of Economics, Nation-
al University of Modern Languag-
es, SECP, IM Sciences, Riphah
International University, SZABIST,
The Millennium Universal College,
()\fonl University Press, Mr. lkx)k\
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PIDE Launches Economy Festival 2024 with a Spectacular
Opening Day

ciary, and local government.
Syed Mohammad Shabbar

Zaidi, former Federal Minis-

ter and former chairman FBR,

i PPA proud to present a deep reform  tax simplification and policy

agenda aimed at transforming ~ certainty, streamlining taxes in

ISLAMABAD:  The Paki- Pakistan’s ecconomic landscape.  a revenue-neutral manner, and

ﬁtan Institute of Dc\clnpmcm Dr. Durre Nayab, Pro ensuring stability foradccadc

ics (PIDE), in collaly Vice-Cl llor of PIDE, This includes impl

non with the Research for Social cmphaslzcd thc necessity for a uniform tax rate across all

fi ion & Ad pproach to income sources, climinating

(RASTA) program and the Paki- addnm Pakistan’ ive tax regimes, and

stan Society of Development ic challenges. PIDE's agenda u'ansmomng((n\d\mlcclncomc
Lconomists (PSDE), proudly  targets key areas including regu-  Tax mechanisms.

1 the third E latory modernization, taxreform, ~ Daniyal Aziz, Nargis Sethi,

Festival-EconFest today at the
Gandhara Citizens' Club, Fati-
maJinnah Park, F-9, Islamabad.

Dr. Nadeem ul Haque, former
Deputy Chairman of the Plan-
ning Commission and Vice
Chancellor of PIDE, in his open-
ing remarks, said that PIDE is

market liberalization, energy
seetor efficiency, and improve-
ments in agriculture and bank-
ing.

Dr. Faheem Jahangir, Chief
(Policy) at PIDE, said that in
the realm of tax and adminis-
trative reforms, PIDE calls for

and Taimur Jhagra spoke about
“Islaah for Public Adminis-
tration”. They addressed criti-
cal inefficiencies in Pakistan’s
governance system, proposing
comprehensive reforms across
various sectors including the
cabinet, civil bureaucracy, judi-

taxes in Pakistan, highlighting
that 54% of tax revenue s allocat-
edtoprovinces, which often show
surplus budgets. He questioned
the accountability of provin-
cial spending, noting that funds
are frequently used for luxuries
rather than essential projects.
Asignificant portion of federal
taxes goes towards debt servie-
ing, while provinces also collect
their own taxes.
Shahid Kardar

hted

ed in

Pakistan's vision - capitalism, communism, religion?

Footprint of government - over 64%
SLUDGE: well over GDP
Economy gasping for breath

Letit breathe, let p«ﬁiﬂm{ and grow?

that Pakistan has participat-

70% of direet tax payments. He
pointed out that the Neelum-
Jhelum project, initially contract-
ed for 85 billion rupees in 2007,
has exceeded 500 billion rupees
and remains incomplete. Mehtab
Haider noted that while individ-
uals in Pakistan are advancing,
the country asa whole is regress-
ing due to widespread cleverness
and self-interest. He identified
elite capture, particularly by the
military and judiciary, as a major
issue, emphasizing the need for
reforms among the powerful. Dr.
Nadeem expressed opposition
to the IMF's focus on taxation

ly 14 IMF  decades and now has 58 with-  over growth, which he believes

programs over the last three holding taxes, which accountfor ~hinders economic progress.



ISsLAMABAD

The Pakistan Institute of

went Econom-
ics (PIDE) on Saturday
launched Economy Fes-
tival 2024 to promote
rescarch for social trans-
formation and advance-
ment.

The PIDE, in collabo-
ration with the Research
for Social Transforma-
tion and Advancement
(RASTA) programme
and the Pakistan Socicety
of Development Econo-
mists (PSDE), inaugu-
rated the third Economy
Festival - EconFest on
Saturday at the Gand-
hara Citizens” Club, Fati-
ma Jinnah Park.

Former Deputy Chair-
manofthe Planning Com-
mission and Vice Chan-
cellor of PIDE, Dr Nadeem
ul Haque in his opening
remarks said that PIDE is
proud to present a deep
reform agenda aimed at
transforming Pakistan’s
economic landscape.

“Our focus is to dis-
mantle outdated colonial
institutions that have
long fostered a suspicion

Pakistan
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PIDE launches economy festival
2024 with a spectacular opening day

of markets, imposed re-
strictive measures such
as DC rates, and hindered
technological  advance-
ment and local research
growth”, he said.

He said that Pakistan
stands at a crossroads,
grappling with a govern-
ment footprint exceeding
64% of the economy, pol-
icy uncertainties, exces-
sive regulations, and a
fixation on the Tax/GDP
ratio that stifles invest-
ment  and  innovation.
"Our economy Is gasping
for breath, and it is im-
perative to allow people
to invest and grow, fos-
tering a society built on
trust and opportunity™
he added.

He said that Key are-
as of our reform agenda
include encrgy, cduca-
tion, urban development,
state-owned enterprises
(SOEs), the Federal Board
of Revenue (FBR), and
health, "We emphasize
decentralization, pro-
fessionalization, and the
use of technology and
rescarch to drive gov-
crnance improvements.
The excessive job securi-

ty without performance
and lack of results-based
management (RBM)
must be addressed to en-
hance productivity”, he
maintained.

"We advocate for
corporatisation and pri-
vatization to break the
dominance of stunted,
Seth-owned companies
(SSCs) and a stunted
stock market”, he said
adding that the stock
market should be lever-
aged for privatization,
promoting growth be-
yond SSCs and providing
clear investment oppor-
tunities with simplified
taxes, digitized process-
es, and stable policies for
atleast adecade.

Pro Vice-Chancellor
of PIDE, Dr Durrc Nayab
cmphasised the necoessi-
ty for a comprehensive
a to address
Pakistan’s cconomic
challenges. He said that
PIDE's agenda targets
key arcas including reg-
ulatory modernization,
tax reform, market liber-
alization, energy sector
cfficiency, and improve-
ments  in agriculture

and banking. A notable
clement of this strategy
is the "Regulatory Guillo-
tine’ aimed at eliminating
burdensome regulations
that hinder business
growth and innovation,
he said adding that the
reforms  also  advocate
for debt restructuring,
intensified cooperation
with the IMF, compre-
hensive tax reforms, and
strategic cconomic open-
ings to prioritize exports
and modernize import
regulations.

The Chief (Policy)
at PIDE, Dr Faheem Ja-
hangir said that in the
realm of tax and admin-
istrative reforms, PIDE
calls for tax simplifica-
tion and policy certain-
ty, streamlining taxes in
a revenue-ncutral man-
ner, and ensuring stabil-
ity for a decade.

This Includes imple-
menting a uniform tax
rate across all income
sources, climinating
presumptive tax re-
gimes, and transition-
ing to Advance Income
Tax mechanisms, he
added. —APP
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PIDE’s 3rd Econom.\_:
Festival from May 25

ISLAMABAD

The Pakistan Institute
of Development Eco-
nomics (PIDE) is all set
to hold third edition of
the Economy Festival
(EconFest) here on May
25 and 26 at Fatima Jin-
nah Park Islambad.

The event is being
held in  collaboration
with the Rescarch for
Social Transformation
& Advancement (RAS-
TA) programme and the

Pakistan Socicty of De-
velopment Economists
(PSDE), according to
PIDE press release issue
here. EconFest is a pre-
micr initiative aimed
at  bringing together
lecading cconomists,
public policy experts,
practitioners,  profes-
sionals, academicians,
and business, political,
and thought leaders to
discuss and address the
cconomic  challenges
facing Pakistan. —APP
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PIDE 3rd EconFest concluded at Ghandhara Citizen Club

Political will essential for successful urban regeneration: Speakers

S1ArF REPORTER

peakers at the sec-
ond and last day
of 3rdEconFest on
Sunday hasized

neration was crucial
or all Pakistan! cities
and mus: adnhgm to
roper rules and regu-
nuons. which should be

that political will was
essential for success-
ful urban regeneration,
as politicians played a
key role in city develop-
ment.

The cvent was joint-
ly organized by the Pa-
kistan Institute of De-
velopment  Economics
(PIDE), Research for So-
cial Transformation and
Advancement (RASTA)
and the Pakistan Socic-
ty of Development Econ-
omists (PSDE). They
stressed that urban re-

publicized. Additi
they pointed out that
unlike many foreign
cities, Pakistani cities
were lacking efficient
public transport sys-
tems, which were vital
for urban regeneration.

Atthe EconFest 2024,
the panel noted that the
original vision for Is-
lamabad as a "Garden
City” has faded, with a
notable decline in gar-
dens and public spaces.

In another session,
the experts stressed the
urgent need for deregu-

lation to foster econom-
ic growth, citing PIDE
Sludge audit reports
that identify excessive
regulations as barriers
to GDP growth.

Led by anchor Mu-
hammad Malik, the ses-
sion featured Mukar-
ram Ansari, Ahmad
Waqgar Qasim and M
Ahsan Malik, who high-
lighted how Pakistan's
122 federal regulato-
ry authorities impose
unnecessary  licenses,
excessive tax burdens,
and redundant require-
ments that stifle busi-
ness operations and de-
ter investment,

The speakers called
for the | of these

Impediments, advocat-
ing for modernized reg-
ulations that facilitate
rather than hinder busi-

ness activities, thereby
enhancing  economic
productivity and foster-
Ing investor confidence.

The experts  dis-
cussed the future of
Pakistan’s bureaucracy,
focusing on making it
more cfficient and af-
fordable.

l){.ym:i Haroon em-

efficiencies in the hiring
and skills of Grade 1-16
officers and the lack
of job descriptions for
Grade 17-22 officers.
Rana Muhammad ad-
dressed pension system
leak and stressed

¥ 8 bu-
reaucratic roles in city
governance,  aligning
incentives  with eco-
nomic performance, and
fostering  competition
within civil services.
Namra Awais high-
lighted the colonial
roots of the current
system and advocat-
ed for downsizing and
modernizing the bu-
reaucracy to better suit
Pakistan’s complex soci-
ety. She pointed out in-

the need for aligning
job  responsibilitics
with perks. The speak-
ers agreed on the ne-
cessity of monetizing
non-monetary benefits
but noted that salarics

es, In Pakistan, they
often create obstacles
through unnecessary
licenses and excessive
tax burdens, stunting
business growth.

He pointed out that
resistance to reforms,
such as those attempt-
c¢d by the Federal
Board of Revenue
(FBR), ecxacerbates
the issuc. Ansari
stressed  that  de-
regulation does not

must first be

mean el ing all

tive.

Mukarram  Ansa-
ri, the first speaker,
highlighted that while
regulatory authorities
worldwide are meant
to facilitate business-

regulations but rath-
er removing unneces-
sary ones that hinder
business operations,
citing India’s “End of
License Raj” as a suc-
cessful example.
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PIDE to organise
two-day 3rd EconFest

MT REPORT

ISLAMABAD: The
Pakistan Institute of
Development
Economics (PIDE), in
collaboration with
the Research for
3 0 2 12 & 1
Transformation &
Advancement
(RASTA) programme
and the Pakistan
Society of
Development
Economists (PSDE),
is excited to
announce the third
edition of the
Economy Festival -
EconFest,

This highly
anticipated event
will be held on the
2sth and 26th of
May, 2024, at the
Candhara Citizens’
Club, Cate No. s,
Fatima Jinnah Park,
F-9, Islamabad, said
in a statement here
on Wednesday.

EconFest is a pre-
mier initiative
aimed at bringing
together leading
economists, public

pohcy experts, prac-
titioners,  profes-
sionals, academi-
cians, and business,
political, and
thought leaders to
discuss and address
the economic chal-
lenges facing
Pakistan. The festi-
val will feature a
range of activities
including leaders’
viewpoints, expert
talks, panel discus-
sions, debates, book
launches, poster
exhibitions, and
screenings of docu-
mentaries covering
various aspects of
the economy and
society,

According to the
press release issued
from the PIDE office,
Dr. Nadeem ul
Haque, Vice
Chancellor of PIDE,
expressed his enthu-
siasm for the upcom-
ing event, stating,
“EconFest is a vital
platform for dia-
logue and collabora-
tion among stake-
holders from diverse

fields. We
thrilled to contmue
this tradition and
look forward to the
valuable insights
and solutions that
will emerge from
this year’s discus-
sions."”

Following the
overwhelming suc-
cess of EconFest
Lahore at Alhamra
Art Centre in March
2023 and EconFest
Islamabad at Pak
China  Friendship
Centre in October
2023, this vyear’s
event is expected to
attract  a  large
turnout of partici-
pants from various
walks of life, provid-
ing an ideal opportu-
nity for visibility,
networking, and col-
laboration. There is
no entry fee for the
event, and families
are most welcome to
attend, The detailed
program is available
at PIDE’s website for
your kind considera-
tion,
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PIDE organises third
two-day EconFest 2024

TIMES REPORT

ISLAMABAD: The
Pakistan Institute of
Development
Economics (PIDE), in
collaboration with the
Research for Social

Transformation &
Advancement (RASTA)
program and the

Pakistan Society of
Development

Economists (PSDE),
organised two-day
third Economy

Festival - EconFestAt
the Economy Festival
2024 held in
Islamabad, experts
addressed the critical
issue of election
manipulation in

Pakistan, Rasul
Bakhsh Rais high-
lighted the need to
enforce the constitu-
tion and ensure judi-
cial independence to
achieve genuine
democratic transition,
said in a press release
here on
Sunday.Shahid Kardar
highlighted that
Pakistan has partici-
pated in approximate-
ly 14 IMF programs
over the last three
decades and now has
58 withholding taxes,
which account for 70%
of direct tax pay-
ments, He pointed out
that the Neelum-
Jhelum project, ini-

tially contracted for 85
billion rupees in 2007,
has exceeded soo bil-
lion rupees and
remains incom-
plete Kardar called for
adjusting misplaced
priorities, reducing
import duties to foster
competition, and
reviewing the NFC
Award.Dr, Nadeem ul
Haque, former Deputy
Chairman of the
Planning Commission
and Vice Chancellor of
PIDE, in his opening
remarks, said that PIDE
is proud to present a
deep reform agenda
aimed at transforming
Pakistan's economic
landscape.Our focus is

to dismantle outdated
colonial institutions
that have long fostered
a suspicion of markets,
imposed  restrictive
measures such as DC
rates, and hindered
technological advance-
ment and local research
growth Key areas of our
reform agenda include
energy, education,
urban development,
state-owned enterprises
(SOEs), the Federal
Board of Revenue (FBR),
and health, We empha-
size decentralization,
professionalization,
and the use of technolo-
gy and research to drive
governance improve-
ments,
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PIDE 3rd EconFest Concluded today at Ghandhara Citizen Club, Islamabad

B NEWS DESK
BLAMABAD
Today was the second and last day
of 3rd EconFest by the PIDE. This
economic festival was jointly or-
ganized by the Pakistan Institute
of Development Economics (PIDE),
Research for Social Transformation
and Advancement (RASTA),
and the Pakistan Society of

stressed the urgent need for dereg-
ulation to foster economic growth,
citing PIDE Sludge audit reports
that identify excessive regulations
as barriers to GDP . Led
by anchor Muhammad Malik, the
session featured Mukarram Ansari,
Ahmad Wagar Qasim, and M
Ahsan Malik, who highlighted how
Pakistan’s 122 federal regulatory

(PSDE).

At EconFest 2024, the panel
noted that the original vision for
Islamabad as a “Garden City” has
faded, with a notable dedline in
gardens and public spaces. They
stressed that urban regeneration
Is crucial for all Pakistani cities
and must adhere to proper rules
and regulations, which should be

icized.

The panel also emphasized that
political will is essential for suc-
cessful urban regeneration, as
politicians play a key role in city
development. Additionally, they
pointed out that unlike many for-
eign cities, Pakistani cities lack
efficient public transport sys-
tems, which are vital for urban

tion.

thorities impose yli-
censes, excessive tax burdens, and
redundant requirements that sti-
fle business operations and deter
investment.

The speakers called for the
removal of these lmpedlmcms.
advocating for modernized regu-
lations that facilitate rather lhan
hinder business activities, thereby

Namra Awais highlighted the co-
hnhlmotsdﬁwnmlsymm
d for

and

we*etsaaecdonmemty

by the Federal Board of Revenue
(FBR), exacerbates the Issue.
Ansari stressed that deregula-
tion does not mean eliminating
all regulations but rather remov-
ing unnecessary ones that hinder
business op citing India's

as seen in other market economies.
The lack of a regulatory impact
assessment and outdated regula-
tory frameworks, like the 1890
Company Act, further impede
economic progress. The session

cluded with a call for mod-

“End of License Raj" as a success-
ful example. He shared an instance
where an oil importer in Pakistan
must obtain permissions from two
authorities for the same laboratory
test, illustrating redundant regula-
tory requirements.

Ahmad Waqar Qasim, the second

emizing regulations to facilitate

making it crucial to promote the
private sector and discourage over-
reliance on government jobs.
Moin ul Haque dispelled the mis-
conception that the foreign office
is overly involved abroad, explain-
ing that 70% of its employees are
engaged in essential tasks such as

business op and enhance
economic

The session “Revisiting
Government Jobs" focused on the
cost of living for government serv-
am and the justification for new

and policy formation.
He advocated for merit-based,
centralized systems in education
and accountability, with fixed ten-
ures for positions. Nargis Sethi also
noted the significant challenge of
I fied reforms.

yee exp Moin ul Haque

mp

speaker, explained that Pakistan's
regulatory burden, termed RLCOs
(registrations, licensing, certifica-
man‘laherohmdes] by PIDE,

eﬁubunﬂed!halﬂlﬂk‘!nml

and investor

and mod the b

first be

At EconFest 2024, experts dis-
cussed the future of Pakistan's
bureaucracy, focusing on making
it more efficient and affordable.
Hamza Haroon emphasized re-
ducing bureaucratic roles in city

0 better suit Pakistan's complex

society. She pointed out ineffi- speaker, highlighted that while

dencies in the hiring and skills of
Grade 1-16 officers and the lack of
job descriptions for Grade 17-22
officers.

b ey q

governance, aligning i
with economic performance, and
fostering competition within civil

In another session, experts services.

Rana M
pension system leakages and
stressed the need for
responsibilities with perks. The

Mukarram Ansari, the first
: e

pers GDP growth.
He noted that the cost of regu-
lation in Pakistan is dispropor-
tionately high in an environment
with a 65% government footprint.

ulatory auth
meant to facilitate businesses, in
Pakistan, they often create obsta-
des through unnecessary licenses
and excessive tax burdens, stunting
business growth.

He pointed out that resistance to
reforms, such as those attempted

are (Qasim

that local per-
spectives are often overlooked in
favor of foreign aid directives, and
academic involy in deregula-

1 the repeated fail f
civil service reforms in Pakistan,
emphasizing that successful re-
forms should identify weaknesses
and promote good governance.

He contrasted Pakistan's system
with merit-based civil services in
foreign countries, which ensure
competence and accountability.
Nargis Sethi stressed the need
to reevaluate government jobs,
suggesting that technological ad-
should lead to fewer

tion debates is lacking.

He argued that regulations
should be based on
rules rather than ad-hoc hurdles,

LEADPakistan "
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government positions.

She pointed out that the public
sector struggles with account-
ability as the population grows,

The session concluded with con-
cerns about political promises to
increase government jobs, ques-
tioning how to balance this with
the need to reduce such positions
to ensure a leaner, more effective
public sector.

During a compelling session at
EconFest 2024, experts discussed
the challenges of media and image
building, specifically focusing on
the limited coverage of business
reports. Fasech pointed out that
within the five segments per hour
typically allocated in news pro-
gramming, business reports rarely

attention.

PIDE launches economy festival 2024 with a spectacular opening day
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ISLAMABAD

The Pakistan Institute of
Development Economics (PIDE),
in collaboration with the Research
for Social Transformation &
Advancement (RASTA) pro-
Society

Tax/GDP ratio that stifles invest-
ment and innovation. Our economy
Is gasping for breath, and it Is Im-
perative to allow people to [nvest
and grow, fostering a society built
on trust and opportunity.

Key areas of our reform agenda

of mdude energy, education, urban

state-owned enter-

gram and the Pakistan
(PSDE).

pmudly inaugurated the third
Economy Festival - EconFest today
at the Gandhara Citizens” Club,
Fatima Jinnah Park, F-9,Isk

prises (SOEs), the Federal Board
dnrwnu(mll).mdhedee

digitize and simplify rules, decen-
tralize, autonomize, and profes-
sionalize governance, and commit
o openness with no rellance on
import tariffs. We must make
markets with clear rules, eliminate
colonial-era DC rates, and focus on
sectors such as energy, agriculture,
finance, and real estate.

PIDE's adjustment program calls
for a commitment to openness,

s S he conch

andmeuseol

Dr. Nadeem ul Haque, former
Deputy Chairman of the Planning
Commission and Vice Chancellor
of PIDE, in his opening remarks,
said that PIDE is proud to present
a deep reform agenda aimed at
transforming Pakistan's economic
landscape.

Our focus is to out:

technology and research to drive
nce

of import substitution. By aligning
Indr‘sezthwnhpolrymlnm

The excessive | Job security with-
out performance and lack of re-
sults-based management (RBM)

anmdrmyﬁramdy-
namic, and self-reliant Pakistan.

must be

productivity.
We advocate for corporatiza-
tion and p to break the

to enhance Ch

Dr. Durre Nayab, Pro Vice-
of PIDE,

the necessity for a comprehensive
approach to address Pakistan's

dated colonial institutions that
have long fostered a suspicion
of markets, imposed restrictive
measures such as DC rates, and
hindered technol advance-

dominance of stunted, Seth-owned
companies (SSCs) and a stunted
stock market.

The stock market should be lev-

PIDE's agenda targets key areas
including regulatory moderniza-
tion, tax reform, market liberaliza-
tion, energy sector efficiency, and

and

The reforms also advocate for
debt restructuring, intensified co-
operation with the IMF, compre-
hensive tax reforms, and strategic
economic openings to prioritize
exports and modernize import

tions.

Dr. Faheem Jahangir, Chief
(Policy) at PIDE, said that in the
realm of tax and administrative
reforms, PIDE calls for tax simplifi-
cation and policy certainty, stream-
lining taxes in a revenue-neutral
manner, and ensuring stability for
adecade.

This includes impl

conducive to investment and

Daniyal Aziz, Nargis Sethi, and
Nmrlhlo'aspohm “Islaah
for Public Ad

tion, especially in real estate. Zaidi tax

compared Pakistan's low property

rkpolmdoumdknedum-

taxes o rates in Indian cit
Illte Pune, pointing out disparities.

" They N
addressed critical inefficiencies
in Pakistan's governance system,
proposing comprehensive reforms
across various sectors including
the cabinet, civil bureaucracy, ju-
diciary, and local government.

They highlighted the necessity to
reduce the size of the federal cabi-
net, limit political appointments,
and emphasize expertise and per-

roles.

uniform tax rate across all income
sources, elmlmw pmmmpuve

ng a  formance in g

Shabbar Zaidi, former Federal

xpayers often question the
return on their taxes.
At the Economy Festival 2024, ex-
perts addressed the critical Issue of
election manipulation in Pakistan.

Jhelum project,

for 85 billion rupees in 2007, has
exceeded 500 billion rupees and
remains incomplete. Mehtab
Haider noted that while individu-
als in Pakistan are advancing the
country as a whole is regressing

Rasul Bakhsh Rals the
need to enforce the constitution
and ensure judicial independence
to achieve genuine democratic
transition.

Arifa Noor and Saroop ljaz dis-
cussed symmk Issues, including

media d

due to and
self-interest.

He identified elite capture, par-
ticularly by the military and judici-
ary, as a major issue, emphasizing
the need for reforms among the

powerful
Dr. Nad 1

revenue and hal

tax regimes, and
Advance Income Tax nndlanlsnm

The plan also emphasizes the
need for a uniform sales tax sys-
tem, increased excise duties on
harmful products, and automa-
tion in tax administration to reduce
human interaction and enhance

mmtmdloulmud\vam
Pakistan stands at a

grappling with a government foot-
print exceeding 64% of the econ-
omy, policy uncertainties, excessive
regulations, and a fixation on the

ing clear
ueswdlmpﬂﬁtdmdumd
processes, and stable policies for at
least a decade.

Our regulatory guillotine aims to

P in agr
banking,
A notable element of this strategy
slh! kmiamy&ﬂhme aimed
atel

Additionally, PIDE advocates for a
pro-export trade policy, easing in-
mrpomonAand listing processes,

Uommawukrb\mnmmm
and innovation.

andbummw;.;iam;l Pakistan's
markets to foster an environment

Minister and former ch
R add e

about taxes in Pakistan, highlight-
Ing that 54% of tax revenue is al-
located to provinces, which often
m:mmwu

lenges, g for political so-
lutions to restore trust in elections
and

They called for broader political
engagement, electoral reforms, and
better i

of pmvindal sventiru. noting that
funds are for lwa-

for margin-
alized rq;ions to address these
chall and reduce

s rather than essential projects.
A significant portion of federal
taxes goes towards debt servicing,
while provinces also collect their
Own taxes.
Due to political reasons, the
government avolds tax collec-

hrekmon rigging
Shahid Kardar highlighted that
Pakistan has participated in ap-

to the IMF's focus on taxation over
growth, which he believes hinders
economic progress. Kardar called
for adjusting misplaced priorities,
reducing import duties to foster
competition, and reviewing the
NFC Award,

He stressed that the coexistence
of the current power sector and the
country's development Is unsus-
tainable, suggesting the formation
of a financial commission and the

ly 14 IMF progs
over the last three decades and
now has 58 withholding taxes,
which account for 70% of direct

of the FBR, with Mehtab
Haider adding that an alternative
should be proposed if the FBR is
closed.



SamiatPOST

May 23, 2024

PIDE 3rd economy
festival from May 25

Dr. Nadeem ul Haque, Vice Chancellor of PIDE, expressed his
enthusiasm for the upcoming event, stating, “EconFest is a vital
platform for dialogue and collaboration among stakeholders

FaisaL SHEIKH

ISLAMABAD: The Paki-
stan Institute of Develop-
ment Economics (PIDE),
in collaboration with the
Research for Social Trans-
formation & Advancement
(RASTA) programme and
the Pakistan Society of
Development Economists
(PSDE), is excited to an-
nounce the third edition
of the Economy Festival
- EconFest. This highly an-
ticipated event will be held
on the 25th and 26th of
May, 2024, at the Gandhara
Citizens’ Club, Gate No. 5,
Fatima Jinnah Park, F-9, Is-

lamabad.

EconFest is a premier in-
itiative aimed at bringing
together leading econo-
mists, public policy ex-
perts, practitioners, pro-
fessionals, academicians,
and business, political, and
thought leaders to discuss
and address the economic
challenges facing Pakistan.
The festival will feature a
range of activities including
leaders’ viewpoints, expert
talks, panel discussions, de-
bates, book launches, post-
er exhibitions, and screen-
ings of documentaries
covering various aspects of
the economy and society.
According to the press re-

lease issued from PIDE of-
fice, Dr. Nadeem ul Haque,
Vice Chancellor of PIDE,
expressed his enthusiasm
for the upcoming event,
stating, “EconFest is a vi-
tal platform for dialogue
and collaboration among
stakeholders from diverse
fields. We are thrilled to
continue this tradition and
look forward to the valua-
ble insights and solutions
that will emerge from
this year's discussions.”
Following the overwhelm-
ing success of EconFest
Lahore at Alhamra Art
Centre in March 2023 and
EconFest Islamabad at
Pak China Friendship Cen-

tre in October 2023, this
year's event is expected to
attract a large turnout of
participants from wvarious
walks of life, providing an
ideal opportunity for visi-
bility, networking, and col-
laboration. There is no en-
try fee for the event, and
families are most welcome
to attend. The detailed
program is available at PI-
DE's website for your kind
consideration.

PIDE invites all interest-
ed individuals to join us
in making EconFest 2024
a resounding success. We
look forward to your partic-
ipation and fruitful discus-
sions.
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PIDE 3rd Econ Fest
concluded

DNA

ISLAMABAD: Today was
the second and last day of 3rd
EconFest by the PIDE. This
economic festival was jointly
organized by the Pakxsun In-

hammad Malik, the session
featured Mukarram Ansari,
Ahmad Waqar Qasim, and M
Ahsan Malik, who highlight-
ed how Pakistan's 122 feder-
al regulatory authorities im-
pose unnecessary licenses,

stressed the need for align-
ing job responsibilities with
perks. The speakers agreed
on the necessity of monetiz-
ing non-monetary benefits
but noted that salaries must
first be competitive.= Mukar-
ram Ansari, the first speaker,

stitute of Devel t Eco- excessive tax burdens, and
nomics (PIDE) Research  redund, q ts that  highligh
for Social Transfor > stifle b operations

and Advancement (RASTA),
and the lenstzn Socneq of
Devel Ec
(PSDE). At Econcht 2024
the panel noted that the
original vision for Islamabad
as a “Garden City"” has fad-
ed, with a notable decline in
gardens and public spaces.
They stressed that urban
regeneration is crucial for
all Pakistani cities and must
adhcm to proper rules and
1 which should be
pubhcwed The panel also
emphasized that political will
is essential for successful
urban regeneration, as poli-
ticians play a key role in aty
develop t. Additionally,
they pointed out that unlike
many foreign cities, Paki-
stani cities lack efficient pub-

and deter investment. The
speakers called for the re-
moval of these impediments,
advocating for modernized
regulations that facilitate
rather than hinder busi

d that while regu-
latory authorities worldwide
are meant to facilitate busi-
nesses, in Pakistan, they of-
ten create obstacles through
unnecessary licenses and
excessive tax burdens, stunt-

ing busi growth. He

activities, thereby hanc-
ing economic product:ml)
and fostering investor con-
fidence. At EconFest 2024,
experts d.tscusscd the future

p d out that resistance
to reforms, such as those
attempted by the Federal
Board of Revenue (FBR),
exacerbates the issue. Ansa-
ri st d that deregulati

of Pakistan’s b racy, fo-
cusing on making it more ef-
ficient and affordable. Hamza
Haroon emphasized reduc-
ing bureaucratic roles in city
governance, aligning incen-
tives with economic perfor-
mance, and fostering com-
petition within civil services.
Namra Awais highlighted the
colonial roots of the current
sys(cm and advocated for

lic transport syst which
are vital for urban reg

and modernizing
theb racy to better suit

ation. In another session,
experts stressed the urgent
need for deregulation to fos-
ter economic growth, citing
PIDE Sludge audit reports
that identify excessive reg-
ulations as barriers to GDP
growth. Led by anchor Mu-

Pakistan’s complex society.
She pointed out inefficien-
cies in the hiring and skills
of Grade 1-16 officers and
the lack of job descriptions
for Grade 17-22 officers.
Rana Muhammad addressed
pension system leakages and

does not mean eliminating
all regulations but rather
removing unnecessary ones
that hinder business opera-
tions, citing India’s “End of
License Raj” as a successful
example. He shared an in-
stance where an oil importer
in Pakistan must obtain per-
missions from two author-
ties for the same laboratory
test, illustrating redundant

reg y req

Ahmad Waqar Qasim, the
second speaker, explained
that Pakistan’s regulatory
burden, termed RLCOs (reg-
istrations, licensing, certifi-
cations, and other obstacles)
by PIDE, significantly ham-
pers GDP growth. He noted

that the cost of regulation
in Pakistan is disproportion-
ately high in an environment
with a 65% government foot-
print. Qasim emphasized
that local perspectives are
often overlooked in favor of
foreign aid directives, and
academic involvement in de-
regulation debates 1s lacking.
He argued that regulations
should be based on estab-
lished rules rather than ad-
hoc hurdles, as seen in other
market economies. The lack
of a regulztor) |mpact as-

reg-

ulator) fnmeworh like the
1890 Company Act, further
impede economic progress.
The session concluded with
a call for modernizing regu-
lations to facilitate business
operations and enhance
economic growth.

The session “Revisiting
Government Jobs" focused
on the cost of living for
government servants and
the justification for new em-
ployee expenses. Moin ul
Haque highlighted the re-
peated failures of civil ser-
vice reforms in Pakistan,
emphasizing that success-
ful reforms should identify
weaknesses and promote
good governance. He con-
trasted Pakistan's system
with merit-based civil ser-
vices in foreign countries,
which ensure competence
and accountability.
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PIDE to organise
two-day 3rd EconFest

TIMES REPORT

ISLAMABAD: The
Pakistan Institute of
Development
Economics (PIDE), in col-
laboraton with the
Research for Social
Transformation &
Advancement (RASTA)
programme and the
Pakistan Society of
Development
Economists (PSDE), is
excited to announce the
third edidon of the
Economy Festival -
EconFest. This highly
antcipated event will be
held on the 25th and
26th of May, 2023, at the
Candhara Citizens'
Club, Cate No., 5, Fatima
Jinnah Park, F-,
Islamabad, said in a
statement here on
Wednesday, EconFest is
a premier initiative

aimed
together leadmg
economists, public poli-
Cy experts, practition-
ers, professionals, aca-
demicians, and busi-
ness, political, and
thought leaders to dis-
cuss and address the eco-
nomic challenges facing
Pakistan, The festival
will feature a range of
activities including lead-
ers’ viewpoints, expert
talks, panel discussions,
debates, book launches,
poster exhibitions, and
screenings of documen-
taries covering various
aspects of the economy
and society, According
to the press release
issued from the PIDE
office, Dr. Nadeem ul
Haque, Vice Chancellor
of PIDE, expressed his
enthusiasm for the

at

ringing upcoming event, stat-
ing, "EconFest is a vital

platform for dialogue
and collaboration
among stakeholders
from diverse fields, We
are thrilled to continue
this tadition and look
forward to the valuable
insights and solutions
that will emerge from
this year's discussions."”
Following the over-
whelming success of
EconFest Lahore at
Alhamra Art Centre in
March 2023 and EconFest
Islamabad at Pak China
Friendship Centre in
October 2023, this year's
event is expected to
auract a large tumout of
participants from vari-
ous walks of life, provid-
ing an ideal opportunity
for visibility, network-
ing, and collaboraton,
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PIDE organises third
two-day EconFest 2024

TIMES REPORT

ISLAMABAD: The
Pakistan Institute of
Development
Economics (PIDE), in
collaboration with the
Research for Social

Transformation &
Advancement (RASTA)
program and the

Pakistan Society of
Development

Economists (PSDE),
organised two-day
third Economy

Festival - EconFestAt
the Economy Festival
2024 held in
Islamabad, experts
addressed the critical
issue of election
manipulation in

Pakistan, Rasul
Bakhsh Rais high-
lighted the need to
enforce the constitu-
tion and ensure judi-
cial independence to
achieve genuine
democratic transition,
said in a press release
here on
Sunday.Shahid Kardar
highlighted that
Pakistan has partici-
pated in approximate-
ly 14 IMF programs
over the last three
decades and now has
s8 withholding taxes,
which account for 70%
of direct tax pay-
ments, He pointed out
that the Neelum-
Jhelum project, ini-

tially contracted for 85
billion rupees in 2007,
has exceeded soo bil-
lion rupees and
remains incom-
plete . Kardar called for
adjusting misplaced
priorities, reducing
import duties to foster
competition, and
reviewing the NFC
Award.Dr, Nadeem ul
Haque, former Deputy
Chairman of the
Planning Commission
and Vice Chancellor of
PIDE, in his opening
remarks, said that PIDE
is proud to present a
deep reforrn agenda
aimed at transforming
Pakistan's economic
landscape.Our focus is

to dismantle outdated
colonial institutions
that have long fostered
a suspicion of markets,
imposed restrictive
measures such as DC
rates, and hindered
technological advance-
ment and local research
growth Key areas of our
reform agenda include
energy, education,
urban development,
state-owned enterprises
(SOEs), the Federal
Board of Revenue (FBR),
and health. We empha-
size decentralization,
professionalization,
and the use of technolo-
gy and research to drive
governance improve-
ments,
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PIDE launches economy festival 2024
with a spectacular opening day

he Pakistan Institute of
Dev: Economics

(PIDE) on  Saturday
launched Economy Festival 2024
10 promote mcuch for social

The PIDE, in collaboration
with the Rescarch for Social
Transformation and
amiots tad s Nk Doy

istan y
of Deve Economists
(PSDE), i the third
Economy Festival - EconFest on
Saturday at the Gandhara
gl;kum Club, Fatima Jinnah

the Planning Commission and
Vice Chancellor of PIDE, Dr
Nadeem ul Haque in his opening
remarks said that PIDE is proud
lom-d;:tynlm.:w

g s

ment and innovation. “Our econ-
omy is gasping for beeath, and it
is imperative to allow people to
invest and grow, fostering a soci-
dyhllonmﬂnndoppomni

1y” he added.
He said that Key areas of our
reform agenda include energy,
lopment,

(FBR), and health. “We empha-
size &

PIDE ad

gets key s N
ry modernization, tax reform,

for a pro-cxport

S
Ng Processes

lng the over-regulation and

of Pakistan's

markets 10 foster an environment

alization, and the use of technol-
ogy and rescarch 1o drive gover-
nance im The exces-

intensified cooper-
ation m.& IMF, conp'chm

sive tax ref

ducive 1o i tment and

growth,

mdll,'."ﬂ lh;n spokc about
amur

“Islaah Public

A«hnmmmn

critical  inefficiencies  in

Pakistan’s governance system,

exports mmm import

The Chief (Policy) st PIDE,

£ PIDE calls for tax

outdated

hvclolglmltmdamo(
markets, imposed  restrictive
measures such as DC rates, and

simplification and certain-
ty, streamlining taxes in a rev-
enue-neutral manner, and ensur-
n;slﬁhty fandxdc This

hindered tec gl
ment and local rescarch growth®,
he said.

He said that Pakistan stands
nacmn’ggnpﬂqwihn

64% of the economy, polic;
uncertaintics, excessive regula-
tions, and a fixation on the
Tax/GDP ratio that stifles invest-

a qu!onn

reforms acrons Various sectors
including lht cml

also collect their own taxes. Due
o political reasons, the govern-
ment avoids tax collection, espe-
cially in real estate. Zaidi com-
pared Pakistan's low property
taxes 10 higher rates in Indian
cities like Pune, pointing out dis-
paritics. Non-taxpayers often
edlhcumdloculmlhcmh

burcaucracy, judiciary,

ernment. lighted
‘o‘ lo-«imxl‘

dtfdeulahnd';dhmu pol:uul
' r

v

Ll

er'ind

in

L

roles.

Former Federal Minister
and former chairman FBR,
Syed Mohammad  Shabbar
Zaidi add 4 mi :

Advance Income Tax mecha-
nisms, he

He said that the also
emphasises the noed for a uni
form sales tax system, increased
excise dutics on harmful prod-

sised the necessity for a compre- ucts, and automation in tax
hensive approach dr istrati londucchwm
: hall ) efficien-

Pakistan'’s ic ¢ g
He said that PIDE's agenda tar-

<y. Addniomlly he said that

about taxes in Pakistan, high
lighting that 54% of tax revenue
is allocated to provinces, which
often show surplus He
mhoc;i the accountability h:(‘
ncial nrtnd; , noting U
nnd\ are :‘lly ..,'5 for
luxurics rather than essential

s.
He said that a significant por-
ﬁmo‘fcdtnlm;w .

The experts fawhvc-d-
er engagement, ¢
g oo o
tion for marginalized regions to
address these challenges and
nng.

Shahid Kardar highlighted
that Pakistan has . in
approximately 14 IMF m
grammes over the last o
docades and now has 58 with-

ing taxes, which account for

70% of direct tax payments. He

d out that the Neclum-

project, initially contract-

edfovl!ohllmnmlnw

towards h\umdtdsw billion rupoes
lete. app

debt servicing, whi
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PIDE to organise
two-day 3rd EconFest

The Muslim Report

ISLAMABAD:

Pakistan Institute
Development Economics
(PIDE), in collaboration
with the Research for
Social Transformation &
Advancement (RASTA)

The

programme and the
Pakistan  Society of
Development  Econo-

mists (PSDE), is excited
to announce the third
edition of the Economy
Festival - EconFest.

This highly anticipat-
ed event will be held on
the 25th and 26th of May,
2024, at the Gandhara
Citizens' Club, Gate No.
5, Fatima Jinnah Park, F-
9, Islamabad, said in a
statement here on
Wednesday.

EconFest is a premier
initiative aimed at bring-
ing together leading
economists, public poli-

of

Cy experts, practitioners,
professionals, academi-
cians, and business, po-
litical, and thought lead-
ers to discuss and address
the economic challenges
facing Pakistan. The fes-
tival will feature a range
of activities including
leaders' viewpoints, ex-
pert talks, panel discus-
sions, debates, book
launches, poster exhibi-
tions, and screenings of
documentaries covering
various aspects of the
economy and society.
According to the
press release issued from
the PIDE office, Dr.
Nadeem ul Haque, Vice
Chancellor of PIDE, ex-
pressed his enthusiasm
for the upcoming event,
stating, "EconFest is a
vital platform for dia-
logue and collaboration
among stakeholders
from diverse fields. We

are thrilled to continue
this tradition and look
forward to the valuable
insights and solutions
that will emerge from
this year's discussions.”

Following the over-
whelming success of
EconFest Lahore at
Alhamra Art Centre in
March 2023 and
EconFest Islamabad at
Pak China Friendship
Centre in October 2023,
this year's event is ex-
pected to attract a large
turnout of participants
from various walks of
life, providing an ideal
opportunity for visibili-
ty, networking, and col-
laboration. There is no
entry fee for the event,
and families are most
welcome to attend. The
detailed program is
available at PIDE's web-
site for your kind con-
sideration.
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Open discussion wa
held over national
economy, altractin
investment and
public private
partnership

Minister for Information
Broadcasting, Vational

Heritage and Culture

Attaullah Tara

We can pave the way for a modern and self-reliant Pakistan, VC PIDE

PIDE Launches Economy Festival 2024 with a Spectacular Opening Day

VOM Report

nology and research to drive governance
The excessive job secu-

ISLAMABAD: Dr. Nadeem ul ¥ , for-
mer Deputy Chairman of the g
Commission and Vice Chancellor of
PIDE, in his opening remarks, said that
PIDE is proud to present a deep reform

aimed at Pakistan’s
rconomic landscape. Our focus is (o dis-
mantle outdated colonial institutions
hat have long fostered a suspicion of
markets, imposed restrictive measures
such as DC rates, and hindered techno-
jogical advancement and local research
Zowth

Pakistan stands at a crossroads, grap-
pling with a govenment footprint
exceeding 64% of the economy, policy

ancertainties, excessive regulations,

1 fixation on the Tax/GDP ratio that sti-
fles investment and innovation. Our
sconomy is gasping for breath, and it is
imperative to allow people to invest and
grow, fostering a society built on trust
and opportunity.

Key areas of our reform agenda include
snergy, education, urban dev
state-owned (SOEs), the Fed-
eral Board of Revenue (FBR), and
health. We emphasize decentralization,
professionalization, and the use of tech-

rity without performance and lack of
management (RBM) must
be addressed to enhance productivity
We advocate for corporatization and pri-
vatization to break the dominance of
stunted, Seth-owned compantes (SSCs)
and a stunted stock market. The stock

providing clear investment opportunities
with simplified taxes, digitized pro-
cesses, and stable policies for at least a
decade.

Our regulatory guillotine aims 10 digitize
and stmplify rules, autono-

SLUDGE: well over COP

Economy gasping for breath

mize, and professionalize governance,

on import markets
with clear rules, eliminate colonial-era
DC rates, and focus on sectors such as
ennp agriculture, finance, and real

l‘lDEs nunmnem program calls for a

(PIDE),

the Research for Social Transformation
& Advancement (RASTA) program and
the Pakistan Society of Development
Economists (PSDE), proudly inaugu-
rated the third Economy Festival - Econ-
Fest at the Gandhara Citizens’ Club,
Fatima Jinnah Park, F-9.

Dr. Durre Nayab, Pro Vice-Chancellor of

0 openness,
wlhmmnlunwnmhnnu
ton By aigning local research with pol-
icymaking and addressing the brain
dramn_ we can pave the way for a modem,
dynamic. and self-reluant Palastan.

The Pakistan Institute of Development

PIDE, emp the necessity for a
comprehensive approach to address
Pakistan's economic challenges. PIDE's
agenda targets key areas including regu-
latory modemization, tax reform, market
liberalization, energy sector efficiency,
and improvements in agriculture and

banking. A notable element of this strat-
egy is the ‘Regulatory Guillotine’ aimed
at eliminating burdensome regulations
that hinder business growth and mnova-
tion. The reforms also advocate for debt
restructuring, intensified cooperation
with the IMF, comprehensive tax
reforms, and strategic economic open-
ings to priontize exports and modernize

import
Faheem Jahangir, Chief (Policy) at PIDE,
said that in the realm of tax and admin-
istrative reforms, PIDE calls for tax sim-
plification and policy certainty. m

includes implementing a uniform tax
rate across all income sources, eliminat-
ing presumptive tax regimes, and transi-
tioning to Advance Income Tax mecha-
nisms. The plan also emphasizes the
need for a uniform sales tax system,
ncreased excise duties on harmful prod-
ucts, and automation in tax administra
tion to reduce human interaction and
enhance efficiency m-m.u, PIDE
advocates for a pro-export trade

easing incorporation and listing pm
cesses, and addressing the over-regula-
tion and bureaucratization of Pakistan's
markets to foster an environment con-
ducive to investment and growth.

Aziz, Nargis Sethi, and Talmur Jhagra
spoke about “Istaah for Public Adminis-
tration”. They -un-d critical ineffi-

of tax revenue is allocated to provinces,
which often show surplus budgets He
questioned the accountability of provin-
clal spending, noting that funds are fre-
quently used for luxuries rather than
essential projects. A significant portion
of federal taxes goes towards debt ser-
vicing, while provinces also collect their
own taxes. Due to political reasons, the
government avolds tax collection, espe-
clally in real estate. Zaidi compared Pak:
istan’s low property taxes (o higher rates
in Indian cities like Pune, pointing out
disparities. Non-taxpayers often question
the return on their taxes.

At the Economy Festival 2024, experts
addressed the critical issue of election
anj on in Pakistan. Rasul Bakhsh
Rass denl the need to enforce the

Judicial indepen-
dence 10 achieve genuine democratic
transition. Arifa Noor and Saroop ljaz
discussed systemic issues, nu-ludm‘

Federal Minister and former chairman

lining taxes ina
Mmmuﬁl’ﬁ-:ml’h

FBR, about
taxes in Pakistan, highlighting that 54%

media on

enue nnd structural voting chall

advocating for political solutions to
elections and democracy

ment, electoral reforms, and better rep-
resentation for marginalized regions to
address
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PIDE organises third two-day EconFest 2024

PESHAWAR: The Pakistan Institute of
Development Ecanamics (PIDE), in col-
labaration with the Research for Social
Transformation & Advancement (RASTA)
program and the Pakistan Society of
Development Economists (PSDE),
organised two-day third Economy
Festival-EconFest

At the Economy Festival 2024 held in
Islamabad, experts addressed the critical
Issue of election manipulation in Pakistan.
Rasul Bakhsh Rais highlighted the need to
enforce the constitution and ensure ju-
dicial independence to achieve genuine
democratic transition.

Shahid Kardar highlighted that
Pakistan has participated in approxi-
mately 14 IMF programs over the last
three decades and now has 58 with-
holding taxes, which account for 70%
of direct tax payments. He pointed out
that the Neelum-Jhelum project, ini-
tially contracted for 85 billion rupees in
2007, has exceeded 500 billion rupees
and remains incomplete.

Kardar called for adjusting misplaced
priorities, reducing import duties to fos-
ter competition, and reviewing the NFC
Award

Dr Nadeem ul Haque, former Deputy
Chalrman of the Planning Commission
and Vice Chancellor of PIDE, in his open-

ing remarks, sald that PIDE is proud to
present a deep reform agenda almed
at transforming Pakistan’s economic
landscape.

Our focus is to dismantle outdated colo-
nial institutions that have long fostered a
sus picion of markets, imposed restrictive
measures such as DC rates, and hindered
technological advancement and local re-
search growth.

Key areas of our reform agenda include
energy, education, urban development,

state-owned enterprises (SOEs), the
Federal Board of Revenue (FBR), and
health.

We emphasize decentralization, profes-
sionalization, and the use of technology
and research to drive governance im-
provements. The excessive job security
without performance and lack of results-
based management (RBM) must be ad-
dressed to enhance productivity.

Dr. Durre Nayab, Pro Vice-Chancellor
of PIDE, emphasized the necessity for

a comprehensive approach to address
Pakistan’s economic challenges.

Danlyal Aziz, Nargts Sethi, and Talmur
Jhagra spoke about “Islaah for Public
Administration”.

Syed Mohammad Shabhar Zaidl, former
Federal Minister and former chalrman
FBR, addressed misconceptions about
taxes in Pakistan, highlighting that 54%
of tax revenue is allocated to provinces,
which often show surplus budgets. —
OUR CORRESPONDENT
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