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PIDE to host 37th AGM and
Conference of PSDE at BZU

B OUR CORRESPONDENT
PESHAWAR

The Pakistan Institute of
Development Economics
(PIDE) is hosting the 37th
Annual General Meeting and
Conference of the Pakistan
Society of Development
Economists (PSDE), ad-
dressing the critical theme
of “Breaking the Aid-Debt
Chains”

This distinguished event, in
collaboration with Bahauddin
Zakariya University (BZU),
Multan, is scheduled to take
place from November 20 to
23, 2023, according to a press
release issued here on Sunday.

In the face of chronic fiscal
challenges, persistent politi-

cal uncertainty, and ongoing
inflationary trends, Pakistan
finds itself grappling with do-
mestic and international finan-
cial obligations. PIDE’s 37th
PSDE Conference serves as a
platform to address the press-
ing need to evaluate Pakistan's
financing constraints and fiscal
challenges, exacerbated by ex-
cessive government spending
without sustainable feasibility
assessments.

While Pakistan has his-
torically sought foreign aid
to finance trade gaps and do-
mestic development, decades
of policy faillures necessitate
practical reforms and policy
prioritization.

The 37th PSDE Conference

aims to deliberate on how
international financing aligns
with domestic growth agen-
das and seeks sustainable
solutions to economic chal-
lenges, especially in the con-
text of recent environmental
catastrophes like devastating
floods.

A crucial aspect to be ex-
plored during the conference
is the assessment of govern-
ment spending at various
tiers and revenue realization
against potential over the last
decade. This evaluation, en-
compassing federal, provin-
cial, and local levels, is vital
for achieving consolidated
fiscal balances and efficient
governance.



MEeHTAB PIRZADA

The Pakistan Institute of
Development  Economics
(PIDE) is hosting the 37th
Annual General Meeting
and Conference of the Pa-
kistan Society of Develop-
ment Economists (PSDE),
addressing the critical
theme of “Breaking the
Aid-Debt Chains.” This
distinguished event, in col-
laboration with Bahauddin
Zakariya University (BZU),
Multan, is scheduled to
take place from November
20 to 23, 2023.

In the face of chronic fiscal
challenges, persistent polit-
ical uncertainty, and ongo-
ing inflationary trends, Pa-
kistan finds itself grappling
with domestic and interna-
tional financial obligations.
PIDE's 37th PSDE Confer-
ence serves as a platform to
address the pressing need
to evaluate Pakistan's fi-
nancing constraints and fis-
cal challenges, exacerbated
by excessive government
spending without sustaina-
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The 37th annual general meeting
and conference of the PSDE

ble feasibility assessments.
While Pakistan has histor-
ically sought foreign aid
to finance trade gaps and
domestic development,
decades of policy failures
necessitate practical re-
forms and policy prioriti-
zation. The 37th PSDE
Conference aims to delib-
erate on how internation-
al financing aligns with
domestic growth agendas
and seeks sustainable solu-
tions to economic challeng-
es, especially in the context
of recent environmental ca-
tastrophes like devastating
floods.

A crucial aspect to be ex-
plored during the confer-
ence is the assessment of
government spending at
various tiers and revenue
realization against potential
over the last decade. This
evaluation, encompassing
federal, provincial, and local
levels, is vital for achieving
consolidated fiscal balances
and efficient governance.
The role of local govern-
ments, a fundamental pillar
of governance, will be scru-

tinized for its continuity
and efficiency, especially
in achieving Sustainable
Development Goals (SDGs)
and fostering social inclu-
sion.

The 37th PSDE Conference
will bring together econ-
omists, social scientists,
policymakers, businessper-
sons, and various stakehold-
ers on a single platform to
deliberate on these press-
ing issues facing Pakistan's
economy. It also provides
an opportunity for young
scholars to engage in the
debate and learn about Pa-
kistan's economy. Through
keynote lectures, panel
discussions, debates, and
research papers, the confer-
ence aims to generate im-
mediate, medium, and long-
term policy steps to break
the cycle of fiscal despair.
The objective is to foster
sustainable growth for Pa-
kistan without resorting to
quick fixes in the form of
debt or aid. The highlights
of this year's conference
include the Quaid-i-Azam
Lecture by Prof. Jeffery

Sachs of Colombia Uni-
versity, a special invited
lecture on “Social Equity
and Economic Reforms”
by Luis Felipe Calva of the
World Bank, a special in-
vited lecture by Prof. Abid
Aman Burki of LUMS on
“Aid Effectiveness Re-
visited in the Context
of Pakistan”, a special
invited lecture on “Fis-
cal Management for the
Revival of the Economy”
by Faisal Rasheed of the
Oxford Policy Manage-
ment, 6 panel discus-
sions on various themes
pertinent to the revival
of Pakistan's economy,
and technical papers on
various topics.

The cohosts of PS-
DE’'s 37th Annual Con-
ference, organized by
PIDE, include the World
Bank Group, UNICEF,
RASTA, the Bank of
Punjab, Pakistan Pover-
ty Alleviation Fund, Sau-
di Pak Agricultural and
Industrial Investment
Company, and BZU
School of Economics.
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PIDE to host 37th AGM and
Conference of PSDE at BZU

FRONTIER NEWS

PESHAWAR: The
Pakistan Institute of
Development Economics
(PIDE) 1s hosting the 3
Annual General Meet
and Conference of the
Pakistan  Society of
Development Economists
(PSDE), addressing the
critical theme of
“Breaking the Aid-Debt
Chains."”

This  distinguished
event, in collaboration
with Bahauddin Zakariya
University (BZU), Multan,
is scheduled to take place
from November 20 to 23,
2023, according to a press
‘riealease here the other

y.

In the face of chronic
fiscal challenges, persis-
tent political uncertainty,
and ongoing inflationary
trends, P tan finds
itself gnppling with
domestic and interna-
tional financial obliga-
tions. PIDE's 37th PSDE
Conference serves as a
platform to address the

ressing need to evaluate
akistan's financing con-

straints and fiscal chal-
lenges, exacerbated by
excessjve government
spendm* without sus-
tainable feasibility assess-
ments.

While Pakistan has
historically sought for-
e aid to finance trade
gaps and domestic devel-
opment, decades of policy
failures necessitate prac-
tical reforms and policy
prioritization.

The 37th PSDE

Conference aims to delib-
erate on how internation-
al financing aligns with
domestic growth agendas
and see sustainable
solutions to economic
challenges, especially in
the context of recent envi-
ronmental catastrophes
like devastating noocg.

A crucial aspect to be
explored during the con-
ference is the assessment
of government spending
at various tiers and rev-
enue realization against

otential over the last
ecade. This evaluation,
encompassing federal,
provincial, and local lev-
els, is vital for achi
consolidated fiscal bal-
ances and efficient gover-

e.

The role of local gov-
ernments, a fundamental
Eemu of governance, will

scrutinized for its con-
tinuity and efficiency,
especially in achieving
Sustainable Development
Goals (SDGs) and foster-
ing social inclusion.

The 37th PSDE
Conference will bring
together economists,

social scientists, policy-
makers, businesspersons,
and various stakeholders
on a single platform to
deliberate on these press-
in issues acin
Pakistan's economy. It
also provides an opportu-
nity for young scho to
engage in the debate and
learn about Pakistan's
economy.

Through keynote lec-
tures, panel discussions,
debates, and research

the conference
aims to generate immedi-
ate, medium, and lonﬁ
term policy steps to bre
the cycle of fiscal despair.
The objective is to foster
sustainable growth for
Pakistan without resort-
ing to quick fixes in the
form of debt or aid.

The h ts of this
year’s conference include
the Quaid-i-Azam Lecture
by Prof. Jeffery Sachs of
Columbia University, a
special invited lecture on
“Social Equity and
Economic Reforms” by
Luis Felipe Calva of the
World Bank, a special
invited lecture by Prof.
Abid Aman Burki of LUMS
on “Aid Effectiveness
Revisited in the Context
of Pakistan”, a special
invited lecture on “Fiscal
Management for the
Revival of the Economy”
by Faisal Rasheed of the
Oxford Policy
Management, 6 panel dis-
cussions on various
themes pertinent to the
revival of Pakistan's econ-
omy, and technical
papers on various topics,

The cohosts of PSDE’s
37th Annual Conference,
organized by PIDE,
include the World Bank
Croup, UNICEF, RASTA,
the Bank of Punjab,
Pakistan Poverty
Alleviation Fund, Saudi
Pak Agricultural and
Industrial Investment
Company, and BZU School
of Economics.

papers,
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PIDE to host 37th ACM and
Conference of PSDE at BZU

TIMES REPORT

PESHAWAR: The
Pakistan Institute of
Development
Economics (PIDE) is

hosting the 37th
Annual Ceneral
Meeting and
Conference of the

Pakistan Society of
Development
Economists (PSDE),
addressing the criti-
cal theme of
“Breaking the
Aid-Debt Chains.”
This distin-
guished event, in col-
laboration with
Bahauddin Zakariya
University (BZU),
Multan, is scheduled
to take place from
November 20 to 23,
2023, according to a
press release issued

here on Sunday.

In the face of
chronic fiscal chal-
lenges, persistent
political uncertainty,
and ongoing infla-
tionary trends,
Pakistan finds itself
grappling with
domestic and interna-
tional financial obli-
gations. PIDE’s 37th
PSDE Conference
serves as a platform
to address the press-
ing need to evaluate
Pakistan's financing
constraints and fiscal
challenges, exacer-
bated by excessive
government spending
without sustainable
feasibility assess-
ments, While
Pakistan has histori-
cally sought foreign

aid to finance trade
gaps and domestic
development,
decades of policy fail-
ures necessitate prac-
tical reforms and poli-
cy prioritization,

The 37th PSDE
Conference aims to
deliberate on how
international financ-
ing aligns with
domestic growth
agendas and seeks
sustainable solutions
to economic chal-
lenges, especially in
the context of recent
environmental catas-
trophes like devastat-
ing floods. A crucial
aspect to be explored
during the conference
is the assessment of
government spending
at various tiers and

revenue realization
against potential over
the last decade. This
evaluation, encom-
passing federal,
provincial, and local
levels, is vital for
achieving consolidat-
ed fiscal balances and
efficient governance.
The role of local gov-
ernments, a funda-
mental pillar of gov-
ernance, will be scru-
tinized for its conti-
nuity and efficiency,
especially in achiev-
ing Sustainable
Development Goals
(SDGs) and fostering
social inclusion. The
37th PSDE Conference
will bring together
economists, social
scientists, policymak-
ers, businesspersons.
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37th AGM and

onference of PSDE will
be held on November 20
to 23,2023 in Multan

i Spokesman Report

ISLAMABAD: The Pakistan Institute of

Development Economics (PIDE) is host-
ingthe 37th Annual General Meceting and
Conference of the Pakistan Society of Devel-
opment Economists (PSDL), addressing
the critical theme of “Breaking the Aid-
Debt Chains.”This distinguished event, in
collaboration with Bahauddin Zakariya
University (BZU), Multan, is scheduled to
take place from November 20 to 23, 2023.

In the face of chronic fiscal challenges,
persistent political uncertainty, and ongo-

ing inflationary trends, Pakistan finds itself

grappling with domestic and international
financial obligations. PIDES 37th PSDE
Conference serves as a platform to address
the pressing need to evaluate Pakistan’s
financing constraints and fiscal challeng-
es, exacerbated by excessive government
spending without sustainable feasibility
assessments.

While Pakistan has historically sought
foreign aid to finance trade gaps and
domestic development, decades of poli-
cy failures necessitate practical reforms
and policy prioritization. The 37th PSDE
Conference aims to deliberate on how inter-
national financing aligns with domestic
growth agendas and secks sustainable
solutions to economic challenges, especial-
ly in the context of recent environmental
catastrophes like devastating floods.

A crucial aspect to be explored during
the conference is the assessment of govern-
ment spending at various tiers and reve-
nue realization against potential over the
last decade. This evaluation, encompassing
federal, provincial, and local levels, is vital
for achieving consolidated fiscal balanc-

s and efficient governance. The role of
local governments, afundamental pillar of

governance, will be scrutinized for its conti-
nuity and efficiency, especially in achieving
Sustainable Development Goals (SDGs)

and fostering social inclusion.

“T'he highlights of this years conference
include the Quaid-i-Azam Lecture by Prof.
Jeffery Sachs of Colombia University, a
special invited lecture on “Social Equity and
Economic Reforms”™by Luis Felipe Calva of
the World Bank, a special invited lecture by
Prof. Abid Aman Burki of LUMS on “Aid
Effectiveness Revisited in the Context of
Pakistan”, a special invited lecture on “Fiscal
l\ldnagu.mcm for the Revival of the Econo-
my” by Faisal Rasheed of the Oxford Poli-
cy Management, 6 panel discussions on
various themes pertinent to the revival of
Pakistan’s economy, and technical papers
on various topics.

The cohosts of PSDEs 37th Annual
Conference, organized by PIDE, include
the World Bank Group, UNICEF, RASTA,
the Bank of Punjab, Pakistan Poverty Alle-
viation lund, Saudi Pak Agricultural and
Industrial Investment Company, and BZU
School of Economics.
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37 annual

PSDE to be held today

[SLAMABAD

The Pakistan Institute
of Development Eco-
nomics (PIDE) is or-
ganizing 37th Annual
General Meeting and
Conference of the Pa-
kistan Society of De-
velopment Economists
(PSDE) to deliberate on
how international fi-
nancing aligns with do-
mestic growth agendas
on Monday.

The theme of the
event titled “Breaking
the Aid-Debt Chains,”
which will be organized
in collaboration with
Bahauddin Zakariya
University (BZU), Mul-
tan scheduled to take
place from November 20

to 23, 2023, and seeks
sustainable solutions to
economic challenges, es-
pecially in the context of
recent environmental
catastrophes like dev-

ment spending at var-
ious tiers and revenue
realization against
potential over the last
decade. This evaluation,
encompassing federal,

“The theme of the event titled
“Breaking the Aid=Debt Chains,”
which will be organized in
collaboration with Bahauddin
Zakariva University, Multan

scheduled to take place from
November 20 to 23, 2023.

astating floods, said a
press release.

A crucial aspect to
be explored during
the conference is the
assessment of govern-

provincial, and local lev-
els, is vital for achieving
consolidated fiscal bal-
ances and efficient gov-
ernance.

The role of local gov-

general meeting of

ernments, a fundamen-
tal pillar of governance,
will be scrutinized for
its continuity and ef-
ficiency, especially in
achieving Sustainable
Development Goals
(SDGs) and fostering so-
cial inclusion.

The 37th PSDE Con-
ference will bring to-
gether economists, social
scientists, policymakers,
businesspersons,  and
various stakeholders on
asingle platform to delib-
erate on these pressing
issues facing Pakistan’s
economy.

It also provides an
opportunity for young
scholars to engage in the
debate and learn about Pa-
kistan's economy.—APP
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PIDE to host 37th AGM and
Conference of PSDE at BZU

MT REPORT

PESHAWAR: The
Pakistan Institute of
Development
Economics (PIDE) is

hosting the 37th
Annual GCeneral
Meeting and

Conference of the
Pakistan Society of
Development
Economists (PSDE),
addressing the criti-
cal theme of
“Breaking the
Aid-Debt Chains."

This distin-
guished event, in
collaboration with
Bahauddin Zakariya
University (BZU),
Multan, is scheduled
to take place from
November 20 to 23,
2023, according to a
press release issued
here on Sunday.

In the face of
chronic fiscal chal-
lenges, persistent
political uncertain-
ty, and ongoing
inflationary trends,
Pakistan finds itself
grappling with
domestic and inter-
national financial
obligations, PIDE’s
37th PSDE
Conference serves as
a platform to address
the pressing need to
evaluate Pakistan's
financing con-
straints and fiscal
challenges, exacer-
bated by excessive
government spend-

ing without sustain-
able feasibility
assessments, While
Pakistan has histori-
cally sought foreign
aid to finance trade
gaps and domestic
development,
decades of policy
failures necessitate
practical reforms
and policy prioritiza-
tion.

The 37th PSDE
Conference aims to
deliberate on how
international
financing aligns
with domestic
growth agendas and
seeks sustainable
solutions to econom-
ic challenges, espe-
cially in the context
of recent environ-
mental catastrophes
like devastating
floods. A crucial
aspect to be explored
during the confer-
ence is the assess-
ment of government
spending at various
tiers and revenue
realization against
potential over the
last decade., This
evaluation, encom-
passing federal,
provincial, and local
levels, is vital for
achieving consoli-
dated fiscal balances
and efficient gover-
nance. The role of
local governments, a
fundamental pillar
of governance, will
be scrutinized for its

continuity and effi-
ciency, especially in
achieving
Sustainable
Development Goals
(SDGs) and fostering
social inclusion. The

37th PSDE
Conference will
bring together
economists, social
scientists, policy-
makers, busi-
nesspersons.

, and various
stakeholders on a
single platform to
deliberate on these
pressing issues fac-
ing Pakistan’'s econ-
omy. It also provides
an opportunity for
young scholars to
engage in the debate
and learn about
Pakistan's economy.

Through keynote
lectures, panel dis-
cussions, debates,
and research papers,
the conference aims
to generate immedi-
ate, medium, and

long-term policy
steps to break the
cycle of fiscal

despair. The objec-
tive is to foster sus-
tainable growth for
Pakistan without
resorting to quick
fixes in the form of
debt or aid,

The highlights of
this year's confer-
ence include the
Quaid-i-Azam
Lecture by Prof.
Jeffery Sachs of

Columbia
University, a special
invited lecture on
“Social Equity and
Economic Reforms”
by Luis Felipe Calva
of the World Bank, a
special invited lec-
ture by Prof. Abid
Aman Burki of LUMS
on “Aid
Effectiveness
Revisited in the
Context of
Pakistan”, a special
invited lecture on
“Fiscal Management
for the Revival of the
Economy” by Faisal
Rasheed of the
Oxford Policy
Management, 6
panel discussions on
various themes per-
tinent to the revival
of Pakistan’s econo-
my, and technical
papers on various
topics.

The cohosts of
PSDE’s 37th Annual

Conference, orga-
nized by PIDE,
include the World
Bank Croup,

UNICEF, RASTA, the
Bank of Punjab,

Pakistan Poverty
Alleviation Fund,
Saudi Pak
Agricultural and

Industrial
Investment
Company, and BZU
School of
Economics.
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15t Day of the Conference

Web Edition

Frontier Post

https://thefrontierpost.com/37th-agm-and-moot-of-psde-kicked-off/

APP

https://www.app.com.pk/business/pide-vc-for-attracting-investment-instead-of-loans-for-
sustainable-economic-growth/

Independent News Pakistan

https://inp.net.pk/news-detail/pak-china/37th-psde-annual-general-meeting-held

Urdu Point

https://www.urdupoint.com/en/business/economists-highlight-importance-of-paradigm-s-
1770065.html

https://www.urdupoint.com/en/business/pide-vc-for-attracting-investment-instead-of-
1770050.html

Islamabad Post

https://islamabadpost.com.pk/pide-conference-spotlights-urgent-need-for-economic-
reassessment/

Lead Pakistan

https://leadpakistan.com.pk/news/pide-to-host-37th-agm-and-conference-of-psde-at-bzu/
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Centre Line

https://centreline.com.pk/2023/11/21/pide-conference-spotlights-urgent-need-for-
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PIDE, BZU organize 37th Annual General Meeting and Conference of PSDE

8 DNA

HAMAIAD
The 37th AGM and Conference
of the Pakistan Society of
Development Economists (PSDE),
hosted by the Pakistan Institute of
Development Economics (PIDE),
in collaboration with Bahaduddin
Zakartya University, Multan, began
at the Jinnah Auditorium of the
BZAL

In the inaugural session of the
Conference, Dr Nadeem Ul Haque,
Vice-Chancellor of PIDE and
President of the PSDE emphasized
the significant contributions of
Mahbub ul Haq to PIDE. He also
highlighted PIDE & PSDE's role
In asking pertinent questions and
engaging in impactful research ex-
ploring the country's wide-ranging
S0cio-economic issues.

Dr: Nadeem stressed the need for
a paradigm shift in thinking and the
importance of asking critical ques-
tions, He said that the economic
system In Pakistan (s on a “life sup-

port system.” Dr. Nadeem said that
there Is an Immediate to explore
challenges such as exchange rates,
unemployment, and the aid-debt

trap.

The PIDE Vice-Chancellor
stressed the need for investment.
He sald that in Pakistan no one Is
concerned with investment, while
everyone's primary concern is
poverty. Thus, the focus should be
shifted to investment and finding
watys (o Increase it, Regarding the
economic and development plans
in Pakistan, he pointed out the
frony of having too many plans yet
100 little development.

Dr Nadeem further pointed out
that the solution to our economic
Quagmire Is not getting more
debt. He criticized the overreli-
ance on loans, particularly from
institutions like the IMF, and k-
ened going to the IMF repeatedly
to going to the emergency ward.
He sald that Pakistan was in the
perpetual cycle of ald-debt traps

Involving IMF, donors, consultants,
and Transparency International.
Dr Nadeem also questioned the ef-
fectiveness of raising taxes and the
lack of challenges to consultants in
the development process.

In the secretary's report, Dr
Itikhar Ahmad, Secretary of the
PSDE, reiterated PIDE's desire to
initiate and collaborate on fur-
ther research with researchers
in South Punjab. He said that in
this year’s conference, two panel
discussions are focusing on South
Punjab, featuring panellists from
academia and regional centers. He
highlighted the need for inclusiv-
ity by bringing students from all
around Punjab to the discussions,
which PIDE has been doing for over

moderated by Shahid Mahmood,
Research Fellow at PIDE, Asad
Hayauddin, Former Secretary of the

Economic Affairs Division, Toblas
Haque, Lead Country Economist
for Pakistan at the World Bank, and
Naveed Aziz, Senior Governance
Advisor to the FCDO,

The moderator sald that since
1950, Pakistan has received over
USD 200 billion in foreign aid. A
significant chunk of the foreign akd
has been in the form of loans. Also,
alange amount of aid has been “tied
ald” He sald that the donor agen-
cles influence major policy deci-
sions. However, there is a dearth of
cost-benefit analysis of the projects,

Despite continued aid programs
and projects, the human develop-
ment indicators of the country re-
main abysmal. During the last two
decades, net resource transfer from
Pakistan has turned negative, with
repayments amounting to over USD

;80 billion. He said that the major-

ity of the debt and aid accumulated
during this period was for the bal-

ance of payment support
Asad Hayauddin remarked that

the Pakistan! government contin-
ues to lack direction. Consequently,
we turn to the donors to help
set our development direction.
Pakistan's strategy for long has
been external resource mobiliza-
tion for short-term gains. He sakl
that India and have
also turmed to the IMF, but they
stuck to the plan to reverse the
crises.
Pakistan, on the other hand, de-
viates from the agreed-upon path
after gaining some sense of stability
following support from the IMF and
other donor agencies. He said that
over 60% of the aid and loan pro-
vided by the US to Pakistan since
the 1960s has been for budgetary
support with no direct impact on
the general public of the country.
Tobias Haque said that there are
numerous examples where coun-
tries came to the donors with a

On the other hand, in Pakistan is
that there exists no Indigenous
development plan, Thus, Pakistan
needs to develop a crisp indigenous
development plan and then seek
donors’ assistance.

In such a case, the donors will
have very little wiggle room to deny
assistance on Pakistan's terms. He
further emphasized that unpro-
ductive utilization of aid can have
disastrous impacts on the coun-
try’s macroeconomic balances.
He said that the country's govern-
ance issues coupled with the lack
of institutional capacity are major
bottlenecks that need immediate
redressal

Naveed Aziz sald that aid utill-
zation has not necessarily been
entirely negative in Pakistan, and
aid dependence in some areas has
come down as well. For example,
Pakistan was the largest recipient

15% to 1%. Currently, the major

tssue faced by Pakistan is that the
government ks not an efficient user
of money. He stressed that there
exists an indigenous poverty of
thought in the country.

All panelists agreed that Pakistan
needs W develop a long-term devel-
opment plan with a clear indication
of what support it requires from ex-
ternal sources and to what extent.
Pakistan's debt utilization stands as
a major issue that has 10 be imme-

Improved. Pakistan needs to
realize that aid is not the solution to
problems, instead, it is just a tool
to facilitate the implementation of
development plans and achieving
the set goals.

The cohosts of PSDE's 37th
Annual Conference, organ-
tzed by PIDE, Include the World
Bank Group, UNICEF, RASTA,
the Bank of Punjab, Pakistan
Poverty Alleviation Fund, Saudi
Pak Agricultural and Industrial
Investment Company, and BZU
School of Economics.
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37th AGM and moot
of PSDE Kkicked off

F.P. Report

PESHAWAR: The 37th
AGM and Conference of
the Pakistan Society of
Development Economists
(PSDE), hosted by the
Pakistan Institute of Devel-
opment Economics (PIDE),
in collaboration with Baha-
uddin Zakariya University,
Multan, began at the Jinnah
Auditorium of the BZU.

In the inaugural session
of the Conference, Dr
Nadeem Ul Haque, Vice-
Chancellor of PIDE and
President of the PSDE
emphasized the significant
contributions of Mahbub ul
Hagq to PIDE. He also high-
lighted PIDE & PSDE'’s
role in asking pertinent qu-
estions and engaging in
impactful research explor-
ing the country’s wide-ran-
ging socio-economic iss-
ues, said in a press release
issued here on Tuesday.

Dr. Nadeem stressed the
need for a paradigm shift in
thinking and the impor-
tance of asking critical
questions. He said that the
economic  system in
Pakistan is a “life support
system.” Dr. Nadeem said

that there is an immediate
need to explore challenges
such as exchange rates,
unemployment, and the
aid-debt trap.

In the secretary’s report,
Dr Iftikhar Ahmad,
Secretary of the PSDE, reit-
erated PIDE'’s desire to ini-
tiate and collaborate on fur-
ther research with researc-
hers in South Punjab.

The first panel discus-
sion of the Conference was
on “Foreign Aid: Boon or
Bane?” The discussion was
moderated by Shahid Mah-
mood, Research Fellow at
PIDE, Asad Hayauddin,
Former Secretary of the
Economic Affairs Division,
Tobias Haque, Lead Coun-
try Economist for Pakistan
at World Bank, and Naveed
Aziz, Senior Governance
Advisor to the FCDO.

The moderator said that
since 1950, Pakistan has
received over USD 200 bil-
lion in foreign aid. A signif-
icant chunk of the foreign
aid has been in the form of
loans. Also, a large amount
of aid has been “tied aid.”

Asad Hayauddin rem-
arked that the Pakistani
government continues to

lack direction. Conseque-
ntly, we turn to the donors
to help set our development
direction. Pakistan's strate-
gy for long has been exter-
nal resource mobilization
for short-term gains.
Tobias Haque said that
there are numerous exam-
ples where countries came
to the donors with a home-
grown development plan
and sought development
agencies’ financial and
technical assistance.
Naveed Aziz said that
aid utilization has not nec-
essarily been entirely nega-
tive in Pakistan, and aid
dependence in some areas
has come down as well.
All panelists agreed that
Pakistan needs to develop a
long-term development plan
with a clear indication of
what support it requires
from external sources and to
what extent. Pakistan’s debt
utilization stands as a major
issue that has to be immedi-
ately improved. Pakistan
needs to realize that aid is
not the solution to problems,
instead, it is just a tool to
facilitate the implementa-
tion of development plans
and achieving the set goals.
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PIDE chief for attracting foreign investment
instead of getting loans to improve economy

APPNEWS

ISLAMABAD: PIDE Vice
Chancellor and PSDE President
Dr Nadeem Ul Haque has
stressed the need for giving due
attention to attracting foreign
investment instead of getting
loans to achieving sustainable
growth of the national economy.
He said the economic system in
Pakistan was on a ‘life support
system”, and emphasized on
exploring measures to tackle
confronted challenges like the
surge in the exchange rate of the
rupee with other currencies,
unemployment, and the aid-
debt trap.

He was addressing the inau-
gural session of a 3-day Annual
Ceneral Meeting (ACM) and con-
ference the Pakistan Society of
Development Economists
(PSDE), hosted by the Pakistan
Institute of Development
Economics (PIDE) in collabora-
tion with Bahaduddin Zakariya
University (BZU), held at the
BZU's Jinnah Auditorium of the
University in Multan, a news
release said here on Tuesday. He
also highlighted PIDE & PSDE’s
role in asking pertinent ques-
tions and engaging in impactful
research exploring the country’s
wide-ranging socio-economic
issues, stressing the need for a
paradigm shift in thinking and
the importance of asking critical
questions. “. . . . the focus
should be shifted to investment

and finding ways to increase it.
Regarding the economic and
development plans in Pakistan,
he pointed out the irony of hav-
ing too many plans yet too little
development,” he added. Dr
Nadeem further pointed out that
the solution to the economic
quagmire was not getting more
debt, criticizing the overreliance
on loans, ly from insti-
tutions like the International
Monetary Fund, adding Pakistan
was in the perpetual cycle of aid-
debt traps involving IMF,
donors, consultants, and
Transparency International. Dr
Nadeem also questioned the
effectiveness of raising taxes and
the lack of challenges to consul-
tants in the development pro-

cess,

He highlighted the signifi-
cant contributions of renowned
economic late Mahbub ul Haq to
PIDE, a news release said here
on Tuesday. He also highlighted
PIDE & PSDE’s role in asking per-
tinent questions and engaging
in impactful research exploring
the country’'s wide-ranging
soclo-economic issues, stressing
the need for a paradigm shift in
thinking and the importance of
asking critical questions,

PSDE Secretary Dr Iftikhar
Ahmad reiterated the PIDE’s
desire to initiate and collaborate
on further research with
researchers in South Punjab,

He said that in this year's
conference, two-panel discus-

sions were focused on South
Punjab, featuring panellists
from academia and regional
centers, The first-panel discus-
sion of the conference was on
“Foreign Aid: Boon or Bane?,”
moderated by Shahid
Mahmood, Research Fellow at
PIDE, Asad Hayauddin, Former
Secretary of the Economic
Affairs Division, Tobias Haque,
Lead Country Economist for
Pakistan at the World Bank, and
Naveed Aziz, Senior Covernance
Advisor to the FCDO. The mod-
erator said that since 1950,
Pakistan received over USD 200
billion in foreign aid, out of
which. a significant chunk has
been in the form of loans, and a
large amount of aid has been
“tied aid.” He said the donor
agencies influence major policy
decisions; however, there was a
dearth of cost-benefit analysis
of the projects.

Asad Hayauddin said it was
unfortunate that foreign donor
agencies had been helping set
Pakistan’s development direc-
tion. He said two neighbouring
countries of Pakistan have also
turned to the IMF, but they
remained stuck to the plan to
reverse the crises. Contrary to
them, he regretted that
“Pakistan, on the other hand,
deviates from the agreed-upon
path after gaining some sense of
stability following support from
the IMF and other donor agen-
cles.” Tobias Haque said that

there were numerous examples
where countries went to the
donors with a homegrown
development plan and sought
development agencies’ financial
and technical assistance.
Likewise, he said Pakistan need-
ed to develop a crisp indigenous
development plan and then seek
donors’ assistance. “In such a
case, the donors would have
very little wiggle room to deny
assistance on Pakistan’s terms.”
Naveed Aziz said aid utilization
had not necessarily been entire-
ly negative in Pakistan, and aid
dependence in some areas had
come down as well, All panelists
agreed that Pakistan needs to
develop a long-term develop-
ment plan with a clear indica-
tion of what support it requires
from external sources and to
what extent. Pakistan's debt
utilization stands as a major
issue that has to be immediately
improved. Pakistan needs to
realize that aid is not the solu-
tion to problems, instead, it is
just a ool to facilitate the
implementation of development
plans and achieving the set
goals. The co-hosts of PSDE's
37th Annual Conference, orga-
nized by PIDE, include the
World Bank Croup, UNICEF,
RASTA, the Bank of Punjab,
Pakistan Poverty Alleviation
Fund, Saudi Pak Agricultural
and Industrial Investment
Company, and BZU School of
Economics.
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PESHAWAR: The 37th AGCM
and Conference of the
Pakistan Society of
Development Economists
(PSDE), hosted by the
Pakistan Institute of
Development Economics
(PIDE), in collaboration
with Bahauddin Zakariya
University, Multan, began
at the Jinnah Auditorium of
the BZU.

In the inaugural session
of the Conference, Dr
Nadeem Ul Haque, Vice-
Chancellor of PIDE and
President of the PSDE
emphasized the significant
contributions of Mahbub ul
Haq to PIDE. He also high-
lighted PIDE & PSDE's role
in asking pertinent ques-
tions and engaging in
impactful research explor-
ing the country's wide-
ranging socio-economic
issues, said in a press
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37th AGM and Conference
of PSDE kicked off at BZU

release issued here on
Tuesday.

Dr. Nadeem stressed the
need for a paradigm shift in
thinking and the impor-
tance of asking critical
questions. He said that the
economic system in
Pakistan is a "life support
system.” Dr. Nadeem said
that there is an immediate
need to explore challenges

such as exchange rates,

unemployment, and the
aid-debrt trap.
In the secretary’s

report, Dr Iftikhar Ahmad,
Secretary of the PSDE, reit-
erated PIDE’s desire to initi-
ate and collaborate on fur-

ther research with
researchers in South
Punjab.

The first panel discus-
sion of the Conference was
on “Foreign Aid: Boon or
Bane?” The discussion was
moderated by Shahid
Mahmood, Research Fellow

at PIDE, Asad Hayauddin,
Former Secretary of the
Economic Affairs Division,
Tobias Haque, Lead Country
Economist for Pakistan at
the World Bank, and
Naveed Aziz, Senior
Covernance Advisor to the
FCDO.

The moderator said that
since 1950, Pakistan has
received over USD 200 bil-
lion in foreign aid. A signif-
icant chunk of the foreign
aid has been in the form of
loans. Also, a large amount
of aid has been “tied aid.”

Asad Hayauddin
remarked that the
Pakistani government con-
tinues to lack direction.
Consequently, we turn to
the donors to help set our
development direction.
Pakistan’s strategy for long
has been external resource
mobilization for short-term
gains. Tobias Haque said
that there are numerous

examples where countries
came to the donors with a
homegrown development
plan and sought develop-
ment agencies’ financial
and technical assistance.

Naveed Aziz said that
aid utilization has not nec-
essarily been entirely nega-
tive in Pakistan, and aid
dependence in some areas
has come down as well.

All panelists agreed that
Pakistan needs to develop a
long-term development
plan with a clear indication
of what support it requires
from external sources and
to what extent. Pakistan’s
debt utilization stands as a
major issue that has to be
immediately improved.
Pakistan needs to realize
that aid is not the solution
to problems, instead, it is
just a tool to facilitate the
implementation of develop-
ment plans and achieving
the set goals.
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MULTAN: Dr Nadeem ul Haque, Vice chancellor of the Pakistan Institute of Development Ecomics addressing as a key-note speaker during
37th ACM of PSDE hosted by PIDE here at Bahauddin Zakriya University here on Tuesday,
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37th AGM and
conference of PSDE
kicks off at BZU

T.M. Report

PESHAWAR: The 37th AGM and
Conference of the Pakistan
Society of Development
Economists (PSDE), hosted by
the Pakistan Institute of
Development Economics (PIDE),
in collaboration with Bahauddin
Zakariya University, Multan, be-
gan at the Jinnah Auditorium of
the BZU.

In the inaugural session of the
Conference, Dr Nadeem Ul
Haque, Vice-Chancellor of PIDE
and President of the PSDE em-
phasized the significant contribu-
tions of Mahbub ul Haq to PIDE.
He also highlighted PIDE &
PSDE's role in asking pertinent
questions and engaging in impact-
ful research exploring the coun-
try's wide-ranging socio-econom-
ic issues, said in a press release is-
sued here on Tuesday.

Dr. Nadeem stressed the need
for a paradigm shift in thinking
and the importance of asking criti-
cal questions. He said that the
economic system in Pakistan is a
"life support system."” Dr. Nadeem
said that there is an immediate
need to explore challenges such as
exchange rates, unemployment,
and the aid-debt trap.

In the secretary's report, Dr
Iftikhar Ahmad, Secretary of the
PSDE, reiterated PIDE's desire to
initiate and collaborate on further
research with researchers in South
Punjab. The first panel discussion

37 th
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the Conference was on
"Foreign Aid: Boon or Bane?"
The discussion was moderated by
Shahid Mahmood, Research
Fellow at PIDE, Asad Hayauddin,
Former Secretary of the
Economic Affairs Division,
Tobias Haque, Lead Country
Economist for Pakistan at the
World Bank, and Naveed Aziz,
Senior Governance Advisor to the
FCDO.

The moderator said that since
1950, Pakistan has received over
USD 200 billion in foreign aid. A
significant chunk of the foreign
aid has been in the form of loans.
Also, a large amount of aid has
been "tied aid." Asad Hayauddin
remarked that the PaKistani gov-
ernment continues to lack direc-
tion. Consequently, we turn to the
donors to help set our develop-
ment direction. Pakistan's strategy
for long has been external re-
source mobilization for short-term
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Tobias Haque said that there
are numerous examples where
countries came to the donors with
a homegrown development plan
and sou%hl development agencies'

financial and technical assistance.
Naveed Aziz said that aid utiliza-
tion has not necessarily been en-
tirely negative in Pakistan, and aid
dependence in some areas has
come down as well.

All panelists agreed that
Pakistan needs to develop a long-
term development plan with a
clear indication of what support it
requires from external sources
and to what extent. Pakistan's debt
utilization stands as a major issue
that has to be immediately im-
proved. Pakistan needs to realize
that aid is not the solution to prob-
lems, instead, it is just a tool to fa-
cilitate the implementation of de-
velopment plans and achieving
the set goals.
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37th AGM and Conterence of the Pakistan
Society of Development Economists (PSDE)

5 Asim Tanveer

MULTAN: The 37th AGM and Confer-
ence of the Pakistan Society of Devel-
opment Economists (PSDE), hosted by
the Pakistan Institute of Development
Economics (PIDE), in collaboration
with Bahaduddin Zakariya University,
Multan, began at the Jinnah Auditori-
umof the BZU.

In the inaugural session of the
Conference, Dr Nadeem Ul Haque,
Vice-Chancellor of PIDE and Pres-
ident of the PSDE emphasized the
significant contributions of Mahbub
ul Haq to PIDE. He also highlighted
PIDE & PSDES role in asking perti-
nent questions and engaging in impact-
ful research exploring the country’s
wide-ranging socio-economic issues.

Dr. Nadeem stressed the need for

a paradigm shift in thinking and the
importance of asking critical ques-
tions, He said that the economic
system in Pakistan is on a “life support
system.” Dr. Nadeem said that there
is an immediate to explore challeng-
es such as exchange rates, unemploy-
ment, and the aid-debt trap. The PIDE
Vice-Chancellor stressed the need for
investment. Hesaid that in Pakistan no
oneisconcerned with investment, while
everyone’s primary concern is pover-
ty. Thus, the focus should be shifted to
investment and finding ways to increase
it. Regarding the economic and devel-
opment plans in Pakistan, he pointed
out the irony of having too many plans
yet toolittle development.
DrNadeem further pointed out that
the solution to our economic quagmire
is not getting more debt. He criticized

the overreliance on loans, particular-
Iy from institutions like the IMF, and
likened going to the IMF repeatedly to
going to the emergency ward.

Inthesecretarys report, Dr Iftikhar
Ahmad, Secretary of the PSDE, reiter-
ated PIDE'sdesireto initiate and collab-
orateon further rescarch with research-
ers in South Punjab. He said that in this
year's conference, two panel discussions
arefocusingon South Punjab, featuring
panellists from academia and region-
al centers. He highlighted the need for
inclusivity by bringing students from
all around Punjab to the discussions,
which PIDE has been doing for over
4 years now.

The first panel discussion of the
Conference was on “Foreign Aid: Boon
or Bane?" The discussion was moder-
ated by Shahid Mahmood, Rescarch

Fellow at PIDE, Asad Hayauddin,
Former Secretary of the Economic
Affairs Division, Tobias Haque, Lead
Country Economist for Pakistan at the
World Bank, and Naveed Aziz, Senior
Governance Advisor to the FCDO.

Asad Hayauddin remarked that the
Pakistani government continues to
lack direction. Consequently, we turn
to the donors to help set our develop-
ment direction. Pakistan’s strategy for
long has been external resource mobi-
lization for short-term gains. He said
that India and Bangladesh have also
turned to the IMF, but they stuck to
the plan to reverse the crises.

Tobias Haque said that there are
numerous examples where countries
cametothe donors with a homegrown
development plan and sought devel-
opment agencies' financial and tech-

nical assistance. On the other hand, in
Pakistan is that there exists no indig-
enous development plan. Thus, Paki-
stan needs to develop a crisp indige-
nous development plan and then seek
donors' assistance.

Naveed Aziz said that aid utilization
has not necessarily been entirely nega-
tivein Pakistan, and aid dependencein
someareas has come down as well, For
example, Pakistan was the largest recip-
ient of Official Development Assistance,
which has now come down from 15%
to 1%. Currently, the major issue faced
by Pakistan is that the government is
not an efficient user of money.

All panelists agreed that Pakistan
needs to develop a long-term devel-
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opment plan with a clear indication of
what support it requires from external
sources and to what extent. Pakistan's
debt utilization stands asa majorissue
that has to be immediately improved.
Pakistan needs to realize that aid is not
the solution to problems, instead, it is
Justatool tofacilitate the implementa-
tion of development plans and achiev-
ing the set goals.

The cohasts of PSDE's 37th Annu-
al Conference, organized by PIDE,
include the World Bank Group,
UNICEF, RASTA, the Bank of Punjab,
Pakistan Poverty Alleviation Fund,
Saudi Pak Agricultural and Industrial
Investment Company, and BZU School
of Economics.
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PESHAWAR: The 37th
AGCM and Conference of
the Pakistan Society of ¢
Development Economists
(PSDE), hosted by the
Pakistan Institute

(PIDE), in collaboration
with Bahauddin Zakariya

University, Multan, began .

at the Jinnah Auditorium
of the BZU. In the inaugu-
ral  session of the
Conference, Dr Nadeem Ul
Haque, Vice Chancellor of
PIDE and President of the
PSDE emphasized the sig-
nificant contributions of
Mahbub ul Haq to PIDE,
He also highlighted PIDE &
PSDE’s role in asking per-
tinent questions and
engaging in impactful
research exploring the
country's wide-ranging
socio-economic  issues,
said in a press release
issued here on Tuesday,
Dr. Nadeem stressed
the need for a paradigm
shift in thinking and the
importance of asking criti-
cal questions, He said that
the economic system in
Pakistan is a "life support
system." Dr, Nadeem said
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that there is an lmmedlate
need to explore challenges
such as exchange rates,
unemployment, and the

aid-debt trap.
In the secretary's
report, Dr Iftikhar

Ahmad, Secretary of the
PSDE, reiterated PIDE’s
desire to initiate and col-
laborate on  further
research with researchers
in South Punjab.

The first panel discus-
sion of the Conference was
on “Foreign Aid: Boon or
Bane?” The discussion was
moderated by Shahid
Mahmood, Research
Fellow at PIDE, Asad
Hayauddin, Former
Secretary of the Economic
Affairs Division, Tobias
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Haque, Lead Country
Economist for Pakistan at
the World Bank, and
Naveed Aziz, Senior
Governance Advisor to the
FCDO,

The moderator said
that since 1950, Pakistan
has received over USD 200
billion in foreign aid. A
significant chunk of the
foreign aid has been in the
form of loans. Also, a
large amount of aid has
been “tied aid.”

Asad Hayauddin
remarked that the
Pakistani  government

continues to lack direc-
tion, Consequently, we
turn to the donors to help
set our development direc-
tion, Pakistan's strategy

for long has been external
resource mobilization for
short-term gains,

Tobias Haque said that
there are numerous exam-
ples where countries came
to the donors with a
homegrown development
plan and sought develop-
ment agencies’ financial
and technical assistance.

Naveed Aziz said that
aid utilization has not
necessarily been entirely
negative in Pakistan, and
aid dependence in some
areas has come down as
well,

All panelists agreed
that Pakistan needs to
develop a long-term devel-
opment plan with a clear
indication of what support
it requires from external
sources and to what
extent,

Pakistan's debt utiliza-
tion stands as a major
issue that has to be imme-
diately improved.

Pakistan needs to real-
ize that aid is not the solu-
tion to problems, instead,
itis just a tool to facilitate
the implementation of
development plans and
achieving the set goals.
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3"d Day of PSDE Conference

Web Edition

APP Pakistan

https://www.app.com.pk/business/panelists-deliberate-on-countrys-taxation-public-debt-
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eXx tax system

contributes to a high
regulatory burden

FaisaL SHEIKH

ISLAMABAD: Today was
the second day of the 37th
AGM and Conference of
the Pakistan Society of
Development Economists
(PSDE). The Conference
on “Breaking the Aid-Debt
Chains” is being hosted by
the Pakistan Institute of
Development  Economics
(PIDE), in collaboration
with Bahauddin Zakariya
University, Multan.

The second panel discus-
sion of the Conference
was on “Is Taxing More
the Only Solution?” The
session was moderated by
Mahmood Khalid, Senior
Research Economist at
PIDE, while the panelists
included Mukaram Jah An-
sari, Member Customs, Le-
gal and Accounting at the
FBR, Asim Saeed, Former
Member at the Planning
Commission, Abdul Jalil,
Professor at the NDU, and
Omer Siddique, Senior Re-
search Economist at PIDE.
In his introduction to the
session Dr. Mahmood
Khalid, PIDE said that the
current focus on taxing
more ignores the burden

it imposes. Our complex
tax system and regulatory
landscape contribute to a
high regulatory burden.
Pakistan ranks low in ease
of paying taxes, discour-
aging firms from growth
and formalization. PIDE’s
approach suggests improv-
ing the system first before
considering additional tax-
ation. Mukarram Ansari
explained Pakistan’s fiscal
model, highlighting an an-
nually rising tax collection
target given to the FBR.
Two-thirds of the collection
is from customs and with-
holding agents. Taxing at
the import stage, however,
hampers businesses due to
restricted cash flow. Asim
Saeed questioned the pur-
pose of taxing, i.e., whether
it is to cover expenditures
or fiscal discipline. He em-
phasized the weak social
contract in Pakistan, urging
careful expansion of sover-
eign revenue. He critiqued
the focus on the tax-to-GDP
ratio, suggesting attention
to direct tax improvement.
Abdul Jalil criticized Paki-
stan’s projection as a nation
of tax thieves, emphasizing
the need to build a narra-
tive of growth, and stressed

that tax collection does not
cause growth, citing Chi-
na and India’s examples
of promoting growth first.
Omer Siddique posed the
question of whether taxing
is a panacea for our ills. He
said that even though taxes
create distortions and disin-
centivize economic activity
but nevertheless are essen-
tial. He highlighted PIDE’s
research on the heavy tax-
ation burden on the retail
sector. For charting a way
forward Member Customs
FBR recommended fixing
how FBR works, separat-
ing the regulator from the
tax collector. Tax policy
should focus on promoting
growth and investment,
not just meeting revenue
targets. He wurged the
digitization of the FBR
and provincial taxing au-
thorities and redressal of
HR issues. Asim Saeed
felt there was a need for
a shortterm focus on
cutting expenditures, re-
viewing subsidies, and
taxing untaxed sectors of
the economy. He called
for bringing down inter-
est rates and avoiding ad
hocism in taxing windfall
gains.
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PIDE Moot Tax policy need to focus on
promoting growth and investment: Speakers

TIMES REPORT

PESHAWAR: The 37th ACM
and Conference of the
Pakistan Society of
Development Economists
(PSDE) continued on the sec-
ond consecutive day.The
Conference on “Breaking
the Aid-Debt Chains" is
being hosted by the
Pakistan Institute of
Development Economics
(PIDE), in collaboration
with Bahauddin Zakariya
University, Multan.The sec-
ond panel discussion of the
Conference was on “Is
Taxing More the Only
Solution?"The session was
moderated by Mahmood
Khalid, Senior Research
Economist at PIDE, while
the panelists included
Mukaram Jah Ansari,
Member Customs, Legal
and Accounting at the FBR,
Asim Saeed, Former
Member at the Planning
Commission, Abdul Jalil,
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Professor at the NDU, and

Omer Siddique, Senior
Research Economist at
PIDE.In his introduction to
the session Dr. Mahmood
Khalid, PIDE said that the
current focus on taxing
more ignores the burden it
imposes. Our complex tax
system and regulatory land-
scape contribute to a high
regulatory
burden.Mukarram Ansari
explained Pakistan's fiscal
model, highlighting an
annually rising tax collec-
tion target given to the
FBR.Abdul Jalil criticized
Pakistan’s projection as a

my is moving, aligning with

> Adam Smith's suggestion,

nation of tax thieves,
emphasizing the need to
build a narrative of growth,
and stressed that tax collec-
tion does not cause growth,
citing China and India's
examples of promoting
growth first . For charting a
way forward Member
Customs FBR recommended
fixing how FBR works, sepa-
rating the regulator from
the tax collector. Tax policy
should focus on promoting
growth and investment, not
just meeting revenue tar-
gets.Abdul Jalil advocated
encouraging transactions
and taxing once the econo-
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while Omer Siddique urged
moving away from anoma-
lies and ad hocism that
harm the economy.Dr
Nadeem ul Haque, Vice-
Chancellor of PIDE,

* expressed concern that we

are already taxing ourselves
too much and criticized
economists for not making
a case for investment and
growth beyond advocating
for more taxes, Dr Ashfaque
H. Khan stressed the role of
interest payments in har-
nessing the deficit.In
another panel discussion
“Evaluating Pakistan's
Public Debt Management
Policies and Practices” were
discussed, The moderator of
the panel was Nasir Igbal,
Associate Professor at PIDE,
Muhammad Arshad of the
Ministry of Commerce, and
Nofal Daud, Head Strategy
and Strategic Initiatives at
the Bank of Punjab,
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Tax policy need to focus
on promoting growth and
investment: Speakers

T.M. Report

PESHAWAR: The 37th AGM and
Conference of the Pakistan
Society of Development
Economists (PSDE) continued on

the second consecutive day. The |

Conference on "Breaking the Aid-
Debt Chains" is being hosted by
the Pakistan Institute of
Development Economics (PIDE),

in collaboration with Bahauddin !

Zakariya University, Multan.

The second panel discussion of
the Conference was on "Is Taxing
More the Only Solution?" The
session was moderated by
Mahmood  Khalid,  Senior
Research Economist at PIDE,
while the panelists included
Mukaram Jah Ansari, Member
Customs, Legal and Accounting at

the FBR, Asim Saeed, Former ta

Member at the Planning
Commission,  Abdul Jalil,
Professor at the NDU, and Omer
Siddique, Senior  Research
Economist at PIDE.

In his introduction to the ses-
sion Dr. Mahmood Khalid, PIDE
said that the current focus on tax-
ing more ignores the burden it im-
poses. Our complex tax system
and regulatory landscape con-
tribute to a high regulatory bur-
den. Mukarram Ansari explained
Pakistan's fiscal model, highlight-
ing an annually rising tax collec-
tion target given to the FBR.

Abdul Jalil criticized
Pakistan's projection as a nation
of tax thieves, emphasizing the
need to build a narrative of
growth, and stressed that tax col-
lection does not cause growth, cit-
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ing China and India's examples of
promoting growth first. For chart-
ing a way forward Member
Customs FBR recommended fix-
ing how FBR works, separating
the regulator from the tax collec-
tor. Tax policy should focus on
promoting growth and invest-
ment, not just meeting revenue

rgets.

Abdul Jalil advocated encour-
aging transactions and taxing
once the economy is moving,
aligning with Adam Smith's sug-
gestion, while Omer Siddique
urged moving away from anoma-
lies and ad hocism that harm the
economy. Dr Nadeem ul Haque,
Vice-Chancellor of PIDE, ex-
pressed concern that we are al-
ready taxing ourselves too much
and criticized economists for not
making a case for investment and
growth beyond advocating for
more taxes. Dr Ashfaque H.
Khan stressed the role of interest
payments in harnessing the
deficit.

In another panel discussion
"Evaluating Pakistan's Public
Debt Management Policies and
Practices" were discussed. The

moderator of the panel was Nasir
Igbal, Associate Professor at
PIDE, Muhammad Arshad of the
Ministry of Commerce, and Nofal
Daud, Head Strategy and
Strategic Initiatives at the Bank of
Punjab. Haider Ali, Assistant
Professor at PIDE, initiated the
discussion by highlighting the
alarming rise in Pakistan's debt-
to-GDP ratio, currently at around
70%, with the potential for further
increase.

Muhammad Arshad shed light
on the absence of a formal policy
on debt management in Pakistan.
He emphasized the fragmented
nature of institutions handling
debt, with poor coordination
among them. Ashfaque H. Khan
emphasized the need for a debt of-
fice and law to ensure fiscal pru-
dence. He criticized the violation
of the law, particularly Article 6.
While commenting on the discus-
sion, Dr Nadeem ul Haque ques-
tioned the lack of return on debt
servicing and criticized the
Economic Affairs Division for its
vague approach and lack of
knowledge about the destination
and cost of debts.
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PESHAWAR: The 37th ACM
and Conference of the
Pakistan Society of
Development Economists
(PSDE) continued on the sec-
ond consecutive day.The
Conference on “Breaking the
Aid-Debt Chains"” is being
hosted by the Pakistan
Institute of Development
Economics (PIDE), in collab-
oration with Bahauddin
Zakariya University,
Multan.The second panel
discussion of the Conference
was on “Is Taxing More the
Only Solution?"The session
was moderated by Mahmood
Khalid, Senior Research
Economist at PIDE, while
the panelists included
Mukaram Jah  Ansari,
Member Customs, Legal and
Accounting at the FBR, Asim
Saeed, Former Member at
the Planning Commission,
Abdul Jalil, Professor at the
NDU, and Omer Siddique,
Senior Research Economist
at PIDE.In his introduction
to the session Dr. Mahmood
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Khalid, PIDE said that the ing a way forward Member
current focus on taxing Customs FBR recommended
more ignores the burden it fixing how FBR works, sepa-
imposes. Our complex tax rating the regulator from
system and regulatory land- the tax collector,

scape contribute to a high Tax policy should focus
regulatory burden. on promoting growth and
Mukarram Ansari explained investment, not just meet-
Pakistan's fiscal model, ing revenue targets.Abdul
highlighting an annually Jalil advocated encouraging
rising tax collection target transactions and taxing
given to the FBR.Abdul Jalil once the economy is mov-
criticized Pakistan's projec- ing, aligning with Adam
tion as a nation of tax Smith's suggestion, while
thieves, emphasizing the Omer Siddique urged mov-
need to build a narrative of ing away from anomalies
growth, and stressed that and ad hocism that harm
tax collection does not cause the economy.Dr Nadeem ul
growth, citing China and Haque, Vice-Chancellor of
India's examples of promot- PIDE, expressed concern
ing growth first.For chart- that we are already taxing

Speakers

ourselves too much and crit-
icized economists for not
making a case for invest-
ment and growth beyond |
advocating for more taxes.
Dr Ashfaque H. Khan
stressed the role of interest
payments in harnessing the

® deficit.In another panel dis- |-

cussion “Evaluating
Pakistan's Public Debt
Management Policies and |
Practices” were discussed, |’
The moderator of the panel
was Nasir Igbal, Associate |
Professor at PIDE,
Muhammad Arshad of the
Ministry of Commerce, and |'
Nofal Daud, Head Strategy |
and Strategic Initiatives at
the Bank of Punjab.

Haider Ali, Assistant|'
Professor at PIDE, initiated
the discussion by highlight-
ing the alarming rise in |
Pakistan's debt-to-CDP
ratio, currently at around
70%, with the potential for
further
Muhammad Arshad shed
light on the absence of a for-
mal policy on debt manage- |-
ment in Pakistan, '

increase, |
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Today was the second day of the 37th AGM
and Conference of the Pakistan Society
of Development Economists (PSDE). The
Conference on "Breaking the Aid-Debt Chains”
is being hosted by the Pakistan Institute of
Development Economics (PIDE), in collabo-
ration with Bahauddin Zakariya University,
Multan.

The second panel discussion of the Conference
was on “Is Taxing More the Only Solution” The
session was moderated by Mahmood Khalid,
Senior Research Economist at PIDE, while
the panelists included Mukaram Jah Ansari,
Member Customs, Legal and Accounting at
the FBR, Asim Saced, Former Member at the
Planning Commission, Abdul Jalil, Professor at
the NDU, and Omer Siddique, Senior Research
Economist at PIDE.

In his introduction to the session Dr
Mahmood Khalid, PIDE said that the current
focus on taxing more ignores the burden it im-
poses. Our complex tax system and regulatory
landscape contribute to a high regulatory bur-
den. Pakistan ranks low in ease of paying taxes,
discouraging firms from growth and formali-
zation. PIDE's approach suggests improving
the system first before considering additional
taxation.

Mukarram Ansari explained Pakistan'’s fiscal
model, highlighting an annually rising tax col-
lection target given to the FBR. Two-thirds of
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37th Annual General Meeting and
Conference of the Pakistan Society of
Development Economists (PSDE)

Breaking the Aid-Debt Chains Organized by the Pakistan Institute of Development Economics (PIDE), Islamabad

37"

4pSDE

BREAKING THE

AID - DEBT

the collection is from customs and withhold-
ing agents. Taxing at the import stage, however,
hampers businesses due to restricted cash flow.

Asim Saced questioned the purpose of taxing,
Le, whether it is to cover expenditures or fis-
cal discipline. He emphasized the weak social
contract in Pakistan, urging careful expansion
of sovereign revenue. He critiqued the focus
on the tax-to-GDP ratio, suggesting attention
to direct tax improvement.

Abdul Jalil criticized Pakistan's projection as
a nation of tax thieves, emphasizing the need
to build a narrative of growth, and stressed
that tax collection does not cause growth, cit-
ing China and India’s examples of promoting

Pi

20-23
NOV

Asim Saced felt there was a need for a short-
term focus on cutting expenditures, reviewing
subsidies, and taxing untaxed sectors of the
economy. He called for bringing down interest
rates and avoiding ad hocism in taxing windfall
gains.

Abdul Jalil advocated encouraging transac-
tions and taxing once the economy is moving,
aligning with Adam Smith's suggestion, while
Omer Siddique urged moving away from anom-
alies and ad hocism that harm the economy. Dr
Nadeem ul Haque, Vice-Chancellor of PIDE, ex-
pressed concern that we are already taxing our-
selves too much and criticized economists for
not making a case for investment and growth

growth first. Omer Siddique posed the ques-
tion of whether taxing is a panacea for our
ills. He said that even though taxes create dis-
tortions and disincentivize economic activity
but nevertheless are essential. He highlighted
PIDE’s research on the heavy taxation burden
on the retail sector.

For charting a way forward Member Customs
FBR recommended fixing how FBR works,
separating the regulator from the tax collector:
Tax policy should focus on promoting growth
and investment, not just meeting revenue tar-
gets, He urged the digitization of the FBR and
provincial taxing authorities and redressal of
HR issues.

beyond advocating for more taxes. Dr Ashfaque
H. Khan stressed the role of interest payments
in harnessing the deficit

In another panel discussion “Evaluating
Pakistan’s Public Debt Management Policies
and Practices™ were discussed. The mod-
erator of the panel was Nasir Igbal, Associate
Professor at PIDE, Muhammad Arshad of the
Ministry of Commerce, and Nofal Daud, Head
Strategy and Strategic Initiatives at the Bank
of Punjab.

Haider Ali, Assistant Professor at PIDE, initi-
ated the discussion by highlighting the alarming
rise in Pakistan's debt-to-GDP ratio, currently
at around 70%, with the potential for further
increase. He identified fiscal imbalances, a high
exchange rate, and neglect of various borrow-
ing instruments as contributing factors.
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Concluding Day of the
Conference

Web Coverage

Frontier Post

https://thefrontierpost.com/pide-hosted-3-day-37th-agm-conference-of-psde/

APP Pakistan

https://www.app.com.pk/business/psdes-3-day-agm-conference-conclude/

Urdu Point

https://www.urdupoint.com/en/business/psdes-3-day-agm-conference-conclude-
1770771 .html

https://www.urdupoint.com/daily/livenews/2023-11-23/news-3818336.html

Lead Pakistan

https://leadpakistan.com.pk/news/pide-hosted-three-day-37th-agm-and-conference-of-psde/

Daily Pakistan

https://dailypakistan.com.pk/24-Nov-2023/1651788

Baluchistan 24

https://balochistan24.com/en/2023/11/23/37th-annual-general-meeting-and-conference-of-
the-pakistan-society-of-development-economists-psde/



https://thefrontierpost.com/pide-hosted-3-day-37th-agm-conference-of-psde/
https://www.app.com.pk/business/psdes-3-day-agm-conference-conclude/
https://www.urdupoint.com/en/business/psdes-3-day-agm-conference-conclude-1770771.html
https://www.urdupoint.com/en/business/psdes-3-day-agm-conference-conclude-1770771.html
https://www.urdupoint.com/daily/livenews/2023-11-23/news-3818336.html
https://leadpakistan.com.pk/news/pide-hosted-three-day-37th-agm-and-conference-of-psde/
https://dailypakistan.com.pk/24-Nov-2023/1651788
https://balochistan24.com/en/2023/11/23/37th-annual-general-meeting-and-conference-of-the-pakistan-society-of-development-economists-psde/
https://balochistan24.com/en/2023/11/23/37th-annual-general-meeting-and-conference-of-the-pakistan-society-of-development-economists-psde/
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PIDE hosted three-day 37th
ACM and Coerece of PSDE
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PESHAWAR: The 37th AGM private sector, Manzoor
and Conference of the Ahmad said that the govern-
Pakistan _ Sockety of § ment ends up skewing the
Dmlopment Economists 4. pllYins field and pmmmns
(PSDE) concluded, iV inefficiencies in the econo-
The Conference on my. PEPRA rules are outdated
"Breaking the Aid-Debt d promote inefficiencies
Chains” is being hosted by ‘“d"' Pl e
the Pakisan Institute of [URRESE s b e i
Development  Economics [0 TR : ; - Py mdm'm‘m.'
(PIDE), in collaboration with G e vy el o y SIS pIR
Bahauddin Zakariya O ¢y Management. have a meaningful impactin ment is not concemed with
University, Multan, said in a Faisal Rashid began his lec- the long term, performance, efficiency, and
press release here on ture by saying that the cur- A panel, arranged by effectiveness of service deliv-
Thursday, The final day of the rent period is the most chal- UNICEF, was on “Improving ery, Talat Anwar said that if
Conference kicked off with lenging period for Pakistan's the Quality of Public the interest rate is brought
the third panllel technical economy, Faisal Rashid said SRM‘"&.' The session was down, the debt situation will
session. In the technical ses- that in the medium to long moderated by Shaaf Najib, improve from its currently
sion, several papers on 'erm, Pakistan needs to PIDE, while the panelists unsustainable levels,
by researchers from different Plan. There must be a focus trade specialist, Asim Bashir delivery, Asim Bashir said
parts of the country, The top- O increasing revenue Khan, development that it is a demand-side prob-
ics of the papers included the through additional untapped economist, Talat Anwar, lem as well as a supply con-
lifetime cost of public sector sectors, while the energy sec- BZU, and Ahmed Wagar stant which results in budget
employees, PSDP, public tor needs immediate refor- Qasim, PIDE. Shaaf Najib allocations that are not
financial  management, Mation too, DISCOs must be introduced the topic by ask- appropriate to our needs and
remittances, debt threat, and privatized, while efforts must ing whetheritis the revenues also go against conventional
gender, among others, The be made to minimize trans- to be blamed for debt or the wisdom, From the floor,
special lecture on “Fiscal missionanddistributionloss- expenditures, Ahmed Waqar Shahid Kardar asked how the
Management for the Revival es, The SOEs are the white Qasim said that when 87% of role of the government can be
of the Economy” was deliv- elephants that need immedi- loanable funds in the system rethought, what functions it
ered by Faisal Rashid of ate reform efforts as well to end upgetting diverted tothe should perform,
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PIDE hosted three-day 37th AGM and
Conference of PSDE

B OUR CORRESPONDENT
PESHAWAR

The 37th AGM and Conference of
the Pakistan Society of Development
Economists (PSDE) concluded.

The Conference on “Breaking the
Aid-Debt Chains” is being hosted by
the Pakistan Institute of Development
Economics (PIDE), in collaboration
with Bahauddin Zakariya University,
Multan, said in a press release here on
Thursday.

The final day of the Conference kicked
off with the third parallel technical ses-
sion. In the technical session, several
papers on diverse topics were pre-
sented by researchers from different
parts of the country.

The topics of the papers included the
lifetime cost of public sector employ-
ees, PSDP, public financial management,
remittances, debt threat, and gender,
among others.

The special lecture on “Fiscal
Management for the Revival of the
Economy” was delivered by Faisal
Rashid of Oxford Policy Management
Faisal Rashid began his lecture by
saying that the current period is the
most challenging period for Pakistan’s
economy.

Faisal Rashid said that in the medium

to long term, Pakistan needs to de-
velop an economic reform plan. There
must be a focus on increasing revenue
through additional untapped sectors,
while the energy sector needs imme-
diate reformation too. DISCOs must be
privatized, while efforts must be made
to minimize tr ission and distri-
bution losses. The SOEs are the white
elephants that need immediate reform
efforts as well to have a meaningful im-
pact in the long term.

A panel, arranged by UNICEF, was
on “Improving the Quality of Public
Spending.” The session was moder-
ated by Shaaf Najib, PIDE, while the
panelists include Dr Manzoor Ahmed,
trade specialist, Asim Bashir Khan,
development economist, Talat Anwar,
BZU, and Ahmed Waqar Qasim, PIDE.

Shaaf Najib introduced the topic by
asking whether it is the revenues to be
blamed for debt or the expenditures.

Ahmed Wagar Qasim said that when
87% of loanable funds in the system
end up getting diverted to the govern-
ment, that leaves only 13% available to
lend to the private sector.

Manzoor Ahmad said that the gov-
ernment ends up skewing the playing
field and promoting inefficiencies in
the economy. PEPRA rules are outdated

and inefficiencies and waste.

Asim Bashir said that development
in Pakistan is debt-based, and the gov-
emment is not concerned with perfor-
mance, efficiency, and effectiveness of
service delivery.

Talat Anwar said that if the interest
rate is brought down, the debt situation
will improve from its currently unsus-
tainable levels.

Regarding improving service deliv-
ery, Asim Bashir said that it is a de-
mand-side problem as well as a supply
constant which results in budget allo-
cations that are not appropriate to our
needs and also go against conventional
wisdom.

From the floor, Shahid Kardar asked
how the role of the government can
be rethought, what functions it should
perform, and what functions it should
not orm.

The VC PIDE suggested rethinking
whether the government needs to keep
spending on education and health.

The cohosts of PSDE’s 37th Annual
Conference, organized by PIDE, indlude
the World Bank Group, UNICEF, RASTA,
the Bank of Punjab, Pakistan Poverty
Alleviation Fund, Saudi Pak Agricultural
and Industrial Investment Company,
and BZU School of Economics.
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PESHAWAR: The 37th
AGM and Conference of
the Pakistan Society of
Development Economists
(PSDE) concluded.

The Conference on
“Breaking the Aid-Debt
Chains™ is being hosted by
the Pakistan Institute of
Development  Economics
(PIDE), in collaboration
with Bahauddin Zakariya
University, Multan, said in
a press release here on
Thursday.

The final day of the
Conference kicked off with
the third parallel technical
session. In the technical
session, several papers on
diverse topics were present-
ed by researchers from dif-
ferent parts of the country.

The topics of the papers
included the lifetime cost of
public sector employees,
PSDP, public financial
management, remittances,
debt threat, and gender,
among others.

The special lecture on
“Fiscal Management for the
Revival of the Economy”
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PIDE hosted 3-day 37th
AGM, Conference of PSDE

was delivered by Faisal
Rashid of Oxford Policy
Management.

Faisal Rashid began his
lecture by saying that the
current period is the most
challenging period for
Pakistan’s economy.

Faisal Rashid said that in
the medium to long term,
Pakistan needs to develop
an economic reform plan.
There must be a focus on
increasing revenue through
additional untapped sec-
tors, while the energy sec-
tor needs immediate refor-
mation 100.

DISCOs must be priva-
tized, while efforts must be
made to minimize transmis-
sion and distribution losses.
The SOEs are the white ele-
phants that need immediate
reform efforts as well to
have a meaningful impact
in the long term.

A panel, arranged by
UNICEF, was on

“Improving the Quality of

Public Spending.” The ses-
sion was moderated by
Shaaf Najib, PIDE, while
the panclists include Dr
Manzoor Ahmed, trade spe-

cialist, Asim Bashir Khan,
development  economist,
Talat Anwar, BZU, and
Ahmed Waqar Qasim,
PIDE.

Shaaf Najib introduced
the topic by asking whether
it is the revenues to be
blamed for debt or the
expenditures.

Ahmed Wagar Qasim
said that when 87% of loan-
able funds in the system
end up getting diverted to
the government, that leaves
only 13% available to lend
to the private sector.

Manzoor Ahmad said
that the government ends
up skewing the playing
field and promoting ineffi-
ciencies in the economy.
PEPRA rules are outdated
and promote inefficiencies
and waste.

Asim Bashir said that
development in Pakistan is
debt-based, and the govern-
ment is not concerned with

performance, efficiency,
and effectiveness of service
delivery.

Talat Anwar said that if
the interest rate is brought
down, the debt situation

will improve from its cur-
rently unsustainable levels,

Regarding  improving
service  delivery, Asim
Bashir said that it is a
demand-side problem as
well as a supply constant
which results in budget
allocations that are not
appropriate to our needs
and also go against conven-
tional wisdom.

From the floor, Shahid
Kardar asked how the role
of the government can be
rethought, what functions it
should perform, and what
functions it should not per-
form.

The VC PIDE suggested
rethinking whether the gov-
ernment needs to keep
spending on education and
health.

The cohosts of PSDE's
37th Annual Conference,
organized by PIDE, include
the World Bank Group,
UNICEF, RASTA, the
Bank of Punjab, Pakistan
Poverty Alleviation Fund,
Saudi Pak Agricultural and
Industrial Investment
Company, and BZU School
of Economics.
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PIDE hosted three-day

37th

AGCM and Conference of PSDE

TIMES REPORT

PESHAWAR: The 37th ACM
and Conference of the
Pakistan Society of
Development Economists
(PSDE) concluded,

The Conference
“Breaking the Aid-Debt
Chains” is being hosted by
the Pakistan Institute of
Development  Economics
(PIDE), in collaboration with
Bahauddin Zakariya
University, Multan, said in a
press release here on
Thursday.

The final day of the
Conference kicked off with
the third parallel technical
session. In the technical ses-
sion, several papers on
diverse topics were presented
by researchers from different
parts of the country,

The topics of the papers
included the lifetime cost of
public sector employees,
PSDP, public financial man-
agement, remittances, debt

on §

threat, and gender among
others. The special lecture on
“Fiscal Management for the
Revival of the Economy" was
delivered by Faisal Rashid of
Oxford Policy Management,
Faisal Rashid began his lec-
ture by saying that the cur-
rent period is the most chal-
lenging period for Pakistan’s
economy. Faisal Rashid said
that in the medium to long
term, Pakistan needs to
develop an economic reform
plan. There must be a focus
on increasing revenue
through additional untapped
sectors, while the energy sec-

tor needs immediate refor-
mation too, DISCOs must be
privatized, while efforts
must be made to minimize
transmission and distribu-
tion losses, The SOEs are the
white elephants that need
immediate reform efforts as
well to have a meaningful
impact in the long term.

A panel, arranged by
UNICEF, was on “Improving
the Quality of Public
Spending.” The session was
moderated by Shaaf Najib,
PIDE, while the panelists
include Dr Manzoor Ahmed,
trade specialist, Asim Bashir

development
economist Talat Anwar,
BZU, and Ahmed Wagqar
Qasim. PIDE.

Shaaf Najib introduced
the topic by asking whether
it is the revenues to be
blamed for debt or the expen-
ditures,

Ahmed Waqar Qasim
said that when 87% of loan-
able funds in the system end
up getting diverted to the
government, that leaves only
13% available to lend to the
private sector,

Manzoor Ahmad said
that the government ends up
skewing the playing field and
promoting inefficiencies in
the economy.

PEPRA rules are outdated
and promote inefficiencies
and waste, Asim Bashir said
that development in
Pakistan is debt-based, and
the government is not con-
cerned with performance,
efficiency, and effectiveness
of service delivery.
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PIDE hosted 37th AGM
and Conference of PSDE

T.M. Report

MULTAN: The 37th AGM and
Conference of the Pakistan
Society of Development Econ-
omists (PSDE) concluded. The
Conference on "Breaking the Aid-
Debt Chains" is being hosted by
the Pakistan Institute of Dev-
elopment Economics (PIDE), in
collaboration with Bahauddin Za-
kariya University, Multan, said in
a press release here on Thursday.

The final day of the Conference
kicked off with the third parallel
technical session. In the technical
session, several papers on diverse
topics were presented by re-
searchers from different parts of
the country. The topics of the pa-
pers included the lifetime cost of
public sector employees, PSDP,
public financial management, re-
mittances, debt threat, and gender,
among others.

The special lecture on "Fiscal
Management for the Revival of
the Economy" was delivered by
Faisal Rashid of Oxford Policy
Management. Faisal Rashid began
his lecture by saying that the cur-
rent period is the most challeng-
ing period for Pakistan's econo-
my. Faisal Rashid said that in the
medium to long term, Pakistan
needs to develop an economic re-
form plan.

There must be a focus on in-
creasing revenue through addi-
tional untapped sectors, while the
energy sector needs immediate re-
formation too. DISCOs must be

prlvallzed while efforts must be
made to minimize transmission
and distribution losses. The SOEs
are the white elephants that need
immediate reform efforts as well
to have a meaningful impact in
the long term.

A panel, arranged by UNICEF,
was on "Improving the Quality of
Public Spcndini." The session
was moderated by Shaaf Najib,
PIDE, while the panelists include
Dr Manzoor Ahmed, trade spe-
cialist, Asim Bashir Khan, devel-
opment economist, Talat Anwar,
BZU, and Ahmed Waqar Qasim,
PIDE. Shaaf Najib introduced the
topic by asking whether it is the
revenues to be blamed for debt or
the expenditures.

Ahmed Wagar Qasim said that
when 87% of loanable funds in
the system end up getting diverted
to the government, that leaves
only 13% available to lend to the
private sector. Manzoor Ahmad
said that the government ends up
skewing the playing field and pro-
moting inefficiencies in the econ-
omy. PEPRA rules are outdated
and promote inefficiencies and
waste. Asim Bashir said that de-
velopment in Pakistan is debt-

based and the govcmmcnt |s not
concerned with performance, effi-
ciency, and effectiveness of ser-
vice delivery.

Talat Anwar said that if the in-
terest rate is brought down, the
debt situation will improve from
its currently unsustainable levels.
Regarding improving service de-
livery, Asim Bashir said that it is
a demand-side problem as well as
a supply constant which results in
budget allocations that are not ap-
propriate to our needs and also go
against conventional wisdom.
From the floor, Shahid Kardar
asked how the role of the govern-
ment can be rethought, what
functions it should perform, and
what functions it should not per-
form.

The VC PIDE suggested re-
thinking whether the government
needs to keep spending on educa-
tion and health. The cohosts of
PSDE's 37th Annual Conference,
organized by PIDE, include the
World Bank Group, UNICEF,
RASTA, the Bank of Punjab,
Pakistan Poverty Alleviation
Fund, Saudi Pak Agricultural and
Industrial Investment Company,
and BZU School of Economics.
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