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WB wants
income
tax slabs
rationalised
Calls for removal of
GST distortions and
inging tobacco under

premium rate of
excise taxation

By our correspondent

ISLAMABAD: The World
Bank (WB) has asked Paki-
stan to rationalize slabs of
Personal Income Tax (PIT)
for the salaried and nonsala-
ed class, remove distortions
in the GST regime and bring
lobacco under a single pre-
mdum rate of excise taxation,

The bank also recom.
mends establishing a supra
body for bringing all kinds of

Continued on page 4
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WB Wants  under the NFC Award but domestic and extemal boerow-
when one of the participants ing. However, he also noted
Continued from page 1 asked whether the bank rec- that Pakistan had the potential
ommended bringing changes for a brighter future, leveraging
regulators under one central- to it, there was no clear answer  its youth, natural resources, and
fzed fold to improve coordi- and the economist contended strategic location to achieve
nation among the Center and only as saying that it was the 78% annual GDP growth, and
provinces instead of dealing constitutional amangement and  emphasized the need to prior-
with it through a “piecemeal” they just radsed the red flag to itize reforms addressing the
approach. highlight that the existing fiscal  current economic crisis
According to the WB esti- arrangement was unsustaina- Dr. Durre Nayab, Joint
mates shared with the partic- ble, Director PIDE, talked about
ipants of a conference titled  Dr. Nadeem ul Haque, Vice *Public Administration for the
“Immediate Reform Agenda Chancellor of the Pakistan 21st Contury”.
- IMF and Beyond” organized Institute of Development Eco She addressed critical
by the WB and PIDE on Friday, noruics (PIDE), sid the reform inefficiencies in Pakistan's
the contribution of GST to the agenda must not focus only on - govermance system, proposing

percentage of GDP stands at tax, tax and only tax. He said comprehensive refonms across
2.7 percent and if all kinds of Paldstanis were not tax cheats various sectors including the
reduced tax rtes, exemptions, ers. uhlm.cmm.hﬁ-

then the potential of GST as were perpetuating their ille Thenfomsmlomb
percentage of GDP could goup  gitimate rule through strange  storalize and streambine public
to 653 percent. If it trandates laws which basically did not administration by eliminating
into absolute tax collection allow the markets to function outdated practices, introducing
of GST, it could be more than snoam competitive hiring processes,
double. Dr. Haque's comprehensive mmmm
The WB also recommendid  reform agenda addresses cru- bling greater autonomy at the
introducing a single premium clal sectors including regula- Jocal goverranent level
rate of Federal Excise Duty tory modernization, tex reform,  Derek H.C, Chen, Senlor
(FED) on tobacco jacking it market liberalization, energy Economist at the World Bank,
up from 0.19 percent of GDP efficiency, mdedmu outlined a comprehensive
to 10O percent of GDP clearly in agriculture and banking, review of Pakistan's federal
indicating that the tax collec- A key feature of reforms is tax system, aiming to enable a
tion could excoed Rs1000 bil the introduction of a ‘Regula: modern and effichent tax struc.
Hon tory Guillotine' aimed & olimi- ture. It discusses the need for
Asked about the increased  nating burdersome regulations  substantial reform due to Pakd-
share of illicit tobacco, the that hinder business growth stan’s low revenue collection
WB's economist said Indone- and innovation. compared to the international
sia's moded could be reviewed  Speaking on *Reforms standads and the complexities
to replicate it in Pakistan and for a Brighter Future: Time within the current tax system
how they took measures to to Decide,” Mathew Verghis, marked by numerous special
increase toation Regional Director of the World  provisions and concessional
On rationalization of tax- Bank Group (South Asia), said rates. Key recommendations
ation on Personal Income Pakistoan's economic model was  include rationalizing conces
Tax (PIT), the banks asks for unsustainable due to its reli- sions, enhancing tax policy and
bringing changes apparently ance on bormowing to finance administration, and leveraging
recommending reductionin the its fiscal and current account  potential revenue from pro-
number of skabs for the salaried  deficits, leading to a growing vincial sources. The chapter
class from seven to four, How- debt level, which had reached  emphasizes the critical role of
ever, when asked question, the  S0% of GDP. systematic and phased reforms
wwummw He added that Pakistan's to increase tax collection effi-
spending exceeded its reve- ciency, support fiscal sustain
‘l’Il'WBidmﬁtdnnxh nue, and it imported more than ability, and ensure equitable
the existing fiscal arangement  exports, resulting in increased  economic growth,
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Reform priorities for Pakistan

World Bank and PIDE set to debate fiscal and governance reforms for sustainable growth

B STAFF REPORTER
LAMATAD

A collaborative event between The World
Bank Group (Pakistan) and the Pakistan
Institute of Development Economics
(PIDE) concluded successfully, bringing
together an array of stakeholders com-
mitted to shaping Pakistan's economic
endeavours.

This pivotal gathering, designed to sup-
port the nation's new economic develop-
ment agenda over the next five years, was
marked by rich discussions and a shared
commitment to actionable reforms.

Dr. Nadeem ul Haque, Vice Chancellor
of the Pakistan Institute of Development
Economics (PIDE), spearheaded a pivotal
economic reform initiative tthed "ISLAAK:
Immediate Reform Agenda-IMF and
Beyond.” beginning with his opening re-
marks at this significant event.

This strategy emerges in response to
Pakistan's pressing need for substantial
external financing highlighted by an IMF

report which necessitates over USD 120
billion in the next five years.

Dr. Haque's comprehensive reform
agenda addresses cructal sectors Includ-
Ing regulatory modemization, tax reform,
market liberalization, energy efficency,
and enhancements in agriculture and

tanking

A key feature of the reforms s the in-
troduction of a Regulatory Guillotine'
aimed at eliminating burdensome regu-
lations that hinder business growth and
Innovation.

These reforms are designed to reju-
venate Pakistan's economic landscape,
facilitating a more business-friendly en-
vironment, optimizing export strategies,
Improving import regulations, and en-
hancing overall sectoral efficiencies.

The goal is to catalyze investment, cre-
ate jobs, and promote higher GDP growth,
thus steering Pakistan towards long-term
economic stability and prosperity.

While talking on “Reforms for a Brighter

Future: Time to Decide,” Mathew Verghts,
Reglonal Director of the World Bank
Group (South Asia) stated that Pakistan's
economic model Is unsustainable due to
Its rellance on borrowing to finance s fis-
cal and current account deficits, leading to
o growing debt level, which has reached
B80% of GDP.

He further added that Pakistan's spend-
ing exceeds its revenue, and it imports
more than it exports, resulting in in-
creased domestic and external

However, he also noted that Pakistan
has the potential for a brighter future, lev-
eraging its youth, natural resources, and
strategic location to achieve 7-8% annual
GDP growth, and emphasized the need to
prioritize reforms addressing the current
economic crisis

Dr. Durre Nayab, Joint Director, PIDE
talked about “Public Administration for
the 215t Century”, She addresses critical
Inefliciencies In Pakistan's governance
system, proposing comprehensive re-

forms across varfous sectors Including
the cabinet, civil bureaucracy, judiciary,
and local government,

It highlights the necessity to reduce the
stze of the federal cabinet, limit political
appointments, and emphasize expertise
and performance In governance roles.

The reforms aim to professionalize
and streamline public administration by
eliminating outdated practices, introduc-
ing competitave hiring processes, digital-

borrowing  tzing operations, and enabling greater

autonomy at the local government level,

Additionally, the presentation calls for
the restructuring of ministries and au-
tonomous agencies to enhance transpar-
ency, accountability, and effectiveness in
public service delivery, thereby aligning
with modern governance standards and
promoting a more responsive and effi-
cient administrative framework.

Mr. Derek H.C. Chen, Senior Economist
at the World Bank, outlines a compre-
hensive review of Pakistan's federal tax

system, alming to enable a modern and
efficient tax structure.

It discusses the need for substantial re-
form due to Pakistan's low revenue collec-
tion compared to international standards
and the complexities within the current
tax system marked by numerous specil
provisions and concessional rates.

The review provides detailed analyses
of specific taxes such as sales tax, personal
income tax, and corporate income tax, re-
vealing inefficiencies and the potential for
broadening the tax base.

Key recommendations include ration-
alizing concessions, enhancing tax policy
and administration, and leveraging po-
tential revenue from provincial sources,
The chapter emphastzes the critical role
of systematic and phased reforms to In-
croase tax collection efficiency, support
fiscal sustainability, and ensure equitable
economic growth.

Dr. Ahmad Wagar Qasim, Senlor
Research Economist, PIDE extensively cri+

tiques the existing regulatory framework
in Pakistan, highlighting it as a significant
impediment to economic activity due to
its complexity and the burdensome na-
ture of obtaining permissions.

It identifies the pervasive regulatory
burden as an “invisible tax” that stifles
economic initiatives across all sectors,
The review underscores the necessity of
 “Regulatory Guillotine® approach, which
has been successful in various countries,
to streamline regulations by eliminating
unnecessary permissions and simplifying
the process through digital governance.

This approach is advocated as essen-
tial for fostering investment, enabling
efficient markets, and reducing the bu-
reaucratic inclination towards excessive
control, The presentation also calls for
the implementation of regular Regulatory
Impact Analyses (RIA) to ensure new reg-
ulations are justified by clear cost-benefit
analyses, thereby promoting transparency
and accountabllity n regulatory practices.
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Reform Priorities for Pakistan

World Bank, PIDE set to debate
fiscal, governance reforms
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he World Bank Group (South Asia)

ional Director, Mathew Verghis

noted here Friday that Pakistan has

the potential for a brighter future,

leveraging its youth, natural resources, and

strategic location to achieve 7-8% annual
GDP growth.

Speaking at PIDE and World Bank
Debate on  Fiscal and  Governance
Reforms, Mathew emphasized the need 1o
prioritize reforms addressing the current
€ConOMmic crisis.

The WB Regional Director said
Pakistan's existing economic model was
um.mmlublc due to its reliance on

"Zf to finance its fiscal and current
account deficits, Jeading to a growing debt
level, which has reached 80% of GDP.

He further added that Pakistan's
spending exceeds its revenue, and it
imports more than it exports, resulting in
increased  domestic  and  external

On the occasion, the Vice Chancellor
of Pakistan Institute of Develo
Economics (PIDE), Dr. Nadeem ul ue
spearheaded a pivotal economic reform
initiative titled “ISLAAH: Immediate
Reform Agenda - IMF and Beyond,

L
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WB sees brighter future for Pakistan

beginning with his opening remarks at this
significant event.

This strategy emerges in respoase o
Pakistan's pressing need for substantial
external financing, highlighted by an IMF

which necessitates over USD 120

jon in the next five years. Dr. Haque's

hensive reform agenda addresses
crucial sectors including  regulatory
modernization, tax  reform, market
liberalization, energy cfficiency, and
enhancements in agriculture and banki

A key feature of the reforms is"l'ﬁc
introduction of a ‘chulaoly Guillotine'

aimed at  climinati
regulations that hmdcrnfnnm growth
and innovation. These reforms are
designed  to  rejuvenate  Pakistan's
economic landscape, facilitating a more
business-fricndly cnvironment, optimizing
export  strategies, improving  import
ulations, and enhancing overall sectoral
efficiencies. The goal is to catalyze
investment, create jobs, and promote

higher GDP growth, thus steering Pakistan
towards long-term economic stability and
o A

On the occasion, Joint Director PIDE

Dr, Durre Nayab talked about Public

Administration for the 21st Century, She
addresses  critical  inefficiencies  in
Pakistan's govemnance system, proposing
comprehensive reforms across various
sectors  including the cabinet, civil
burcaucracy, judiciary, and local
government,

She highlighted the necessity to
reduce the size of the federal cabinet, limit
political appointments, and emphasize
expertise and performance in governance
roles. The reforms aim 10 professionalize
and streamline public administration by
eliminating outdated practices, introducing
competitive hiring processes, digitalizing
operations, and enabling greater autonomy
at the local government level.

Senior Economist at the World Bank,
Derek  HC.  Chen outlined a
comprehensive review  of  Pakistan's
federal tax system, aiming to enable a
modern and efficient tax structure,

Chen  discussed the need for
substantial reform due to Pakistan's low
revenue  collection  com
international  standards  and
complexities within the current tax s
marked by numerous special provisions
and concessional rates,

to
the

The review provides detailed analyses
of specific taxes such as sales tax, personal
income tax, and corporate income tax,
revealing inefficiencies and the potential
for broadening the tax base.

Senior Rescarch Economist, PIDE, Dr.,
Abmad Waqar Qasim  extensively
critiqued  the existing  regulatory
framework in Pakistan, highlighting it as a
significant impediment to  economic
activity due to its complexity and the
burdensome nature  of  obtaining
permissions, He identified the pervasive

ory burden as an “invisible tax” that
stifles economic initiatives across all
sectors,

Education Specialist at the World
Bank Ms, Maliha Haider highlighted

significant strides made in Pakistan's
ucational system, including expanding
access 1o free and compulsory amm
and introducing innovative reforms such
as_merit- teacher recruitment and
public-private patnerships. )
these efforts, Pakistan still
faces substantial challenges, underscored
by its low education spending relative to
South Asia, which contributes to high
dropout rates and leaming poverty. app
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Reform priorities for Pakistan

WB and PIDE set to debate
fiscal, governance reforms

The Muslim Report

PESHAWAR: A collaborative event be-
tween The World Bank  Group
(Pakistan) and the Pakistan Institute of
Development Economics (PIDE) con-
cluded successfully, bringing together
an array of stakcholders committed to
shaping Pakistan's economic endeav-
ours.

This pivotal gathering, designed to
support the nation's new economic de-
velopment agenda over the next five
years, was marked by rich discussions
and a shared commitment to actionable
reforms, said in a statement here on
Friday.

Dr. Nadeem ul Haque, Vice
Chancellor of the Pakistan Institute of
Development  Economics  (PIDE),
spearheaded a pivotal economic reform
initiative titled "ISLAAH: Immediate
Reform Agenda - IMF and Beyond,"
beginning with his opening remarks at
this significant event. This strategy
emerges in response to Pakistan's press-
ing need for substantial external financ-
ing, highlighted by an IMF report
which necessitates over USD 120 bil-
lion in the next five years, Dr. Haque's

comprehensive reform agenda address-
es crucial sectors including regulatory
modernization, tax reform, market lib-
eralization, energy efficiency, and en-
hancements in agriculture and banking.

A key feature of the reforms is the
introduction of a 'Regulatory
Guillotine' aimed at eliminating bur-
densome regulations that hinder busi-
ness growth and innovation. While
talking on "Reforms for a Brighter
Future: Time to Decide," Mathew
Verghis, Regional Director of the
World Bank Group (South Asia) stated
that Pakistan's economic model is un-
sustainable due to its reliance on bor-
rowing to finance its fiscal and current
account deficits, leading to a growing
debt level, which has reached 80% of
GDP,

Dr. Durre Nayab, Joint Director,
PIDE  talked about  "Public
Administration for the 21st Century”.
She addresses critical inefficiencies in
Pakistan's governance system, propos-
ing comprehensive reforms across vari-
ous sectors including the cabinet, civil
burcaucracy, judiciary, and local gov-
ernment. It highlights the necessity to
reduce the size of the federal cabinet,

limit political appointments, and em-
phasize expertise and performance in
governance roles.

Derek  H.C. Chen, Senior
Economist at the World Bank, out-
lines a comprehensive review of
Pakistan's federal tax system, aiming
to enable a modern and efficient tax
structure. Dr. Ahmad Waqar Qasim,
Senior Research Economist, PIDE ex-
tensively critiques the existing regula-
tory framework in Pakistan, highlight-
ing it as a significant impediment to
economic activity due to its complexi-
ty and the burdensome nature of ob-
taining permissions.

Maliha Haider, Education
Specialist at the World Bank, high-
lighted significant strides made in
Pakistan's educational system, includ-
ing expanding access to free and com-
pulsory education and introducing in-
novative reforms such as merit-based
teacher recruitment and public-private
partnerships. As the debate concluded,
the participants expressed optimism
about the adoption and implementa-
tion of the proposed reforms and the
positive impacts they are expected to
bring to Pakistan's economy.
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WB, PIDE set to debate fiscal
and governance reforms

PESHAWAR: A collaborative event
between The World Bank Group
(Pakistan) and the Pakistan Institute
of Development Economics (PIDE)
concluded successfully, bringing to-
gether an array of stakeholders com-
mitted to shaping Pakistan's economic
endeavours.

This pivotal gathering designed to sup-
port the nation's new economic devel-
opment agenda over the next five years,
was marked by rich discussions and a
shared commitment to actionable re-
forms, said in a statement here on Friday.

Dr. Nadeem ul Haque, Vice Chancellor
of the Pakistan Institute of Development
Economics (PIDE), spearheaded a piv-
otal economic reform initiative titled
“ISLAAH: Immediate Reform Agenda-
IMF and Beyond,” beginning with his
opening remarks at this significant

event.

This strategy emerges in response to
Pakistan’s pressing need for substan-
tial external financing, highlighted by
an IMF report which necessitates over
USD 120 billion in the next five years. Dr
Haque's comprehensive reform agenda
addresses crudal sectors induding regu-
latory modemization, tax reform, market
liberalization, energy efficiency, and en-
hancements in agriculture and banking.

A key feature of the reforms is the in-
troduction of a ‘Regulatory Guillotine
aimed at eliminating burdensome regu-
lations that hinder business growth and
innovation.

While talking on “Reforms for a
Brighter Future: Time to Decide,
Mathew Verghis, Regional Director of the
World Bank Group (South Asia) stated
that Pakistan’s economic model is unsus-

tainable due to its reliance on borrowing
to finance its fiscal and current account
deficits, leading to a growing debt level,
which has reached 80% of GDP.

Dr. Durre Nayab, Joint Director, PIDE
talked about “Public Administration for
the 21st Century”. She addresses critical
inefficiencies in Pakistan's governance
system, proposing comprehensive re-
forms across various sectors including
the cabinet, civil bureaucracy, judiciary,
and local government.

It highlights the necessity to reduce the
size of the federal cabinet, limit political
appointments, and emphasize expertise
and performance in govemance roles.

Mr. Derek H.C. Chen, Senior Economist
at the World Bank, outlines a compre-
hensive review of Pakistan’s federal tax
system, aiming to enable a modern and
efficient tax structure.

Dr. Ahmad Waqar Qasim, Senior
Research Economist, PIDE extensively
critiques the existing regulatory frame-
work in Pakistan, highlighting it as a sig-
nificant impediment to economic activity
due to its complexity and the burden-
some nature of obtaining permissions.

Ms. Maliha Haider, Education Specialist
at the World Bank, highlighted signifi-
cant strides made in Pakistan’s edu-
cational system, including expanding
access to free and compulsory education
and introducing innovative reforms such
as merit-based teacher recruitment and
public-private partnerships.

As the debate concluded, the partid-
pants expressed optimism about the
adoption and implementation of the pro-
posed reforms and the positive impacts
they are expected to bring to Pakistan's
economy.
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World Bank and PIDE set to debate fiscal and
governance reforms for sustainable growth

# Spokesman Report

ISLAMABAD: A collaborative
event between The World Bank
Group (Pakistan) and the Paki-
stan Institute of Development
Economics (PIDE) concluded
successfully, bringing together an
armay of stakeholders committed
to shaping Pakistan’s cconomic
endeavours. This pivotal gath-
ering, designed to support the
nation’s new economic develop-
ment agenda over the next five
years, was marked by rich discus-
sions and a shared commitment
to actionable reforms.

Dr. Nadeem ul Haque, Vice
Chancellor of the Pakistan Insti-
tute of Development Econom-
ics (PIDE), spearheaded a
pivotal economic reform initi-
ative titled “ISLAAH: Immedi-
ate Reform Agenda-IMF and
Beyond,” beginning with his
opening remarks at this signifi-

cant event. This strategy emerges
in response to Pakistan’s press-
ing need for substantial exter-
nal financing, highlighted by an
IMF report which necessitates
over USD 120 billion in the next
five years. Dr. Haque's compre-
hensive reform agenda addresses
crucial sectors including regula-
tory modernization, tax reform,
market liberalization, energy
efficieney, and enhancements
in agriculture and banking,
While talking on “Reforms
for a Brighter Future: Time
to Decide,” Mathew Verghis,
Regional Director of the World
Bank Group (South Asia) stated
that Pakistan’s cconomic model
is unsustainable due to its reli-
ance on borrowing to finance its
fiscal and current account defi-
cits, leading to a growing debt
level, which has reached 80%
of GDP. He further added that
Pakistan’s spending exceeds its

revenue, and it imports more
than it exports, resulting in
increased domestic and exter-
nal borrowing. However, he
also noted that Pakistan has the
potential for a brighter future,
leveraging its youth, natural
resources, and strategic loca-
tion to achieve 7-8% annual
GDP growth, and emphasized
the need to prioritize reforms
addressing the current cconom-
ic crisis.

Dr. Durre Nayab, Joint Diree-
tor, PIDE talked about “Public
Administration for the 21st
Century”. She addresses crit-
ical inefficiencies in Pakistan's
governanee system, proposing
comprehensive reforms across
arious sectors including the
cabinet, civil burcaucracy, judi-
ciary, and local government, It
highlights the necessity to reduce
the size of the federal cabinet,
limit political appointments, and

May 04, 2024

unph.mu expertise and perfor-
mance in governance roles. The
reforms aim to professionalize
and streamline public adminis-
tration by eliminating outdated
practices, introducing competi-
tive hiring processes, digitalizing
operations, and enabling greater
autonomy at the local govern-
ment level.

Mr. Derek H. C. Chen, Senior
Economist at the World Bank,
outlines a comprehensive review
of Pakistan’s federal tax system,
aiming to enable a modern
and efficient tax structure. It
discusses the need for substan-
tial reform due to Pakistan's low
revenue collection compared to
international standards and the
complexities within the current
tax system marked by numer-
ous special provisions and
concessional rates. The review

provides detailed analyses of

specific taxes such as sales tax,

personal income tax, and corpo-
rate income tax, revealing inef-
ficiencies and the potential for
broadening the tax base,

Dr. Ahmad Waqgar Qasim,

Senior Research Economist,
PIDE extensively critiques
the existing regulatory frame-
work in Pakistan, highlighting
it as a significant impediment
to economic activity due to its

complexity and the burdensome
nature of obtaining permissions.
It identifies the pervasive regu-
latory burden as an “invisible
tax” that stifles economic initi-
atives across all sectors. The
review underscores the neces-
sity of a “Regulatory Guillo-
tine” approach, which has been
successful in various countries, to
streamline regulations by elim-

inating unnecessary permis-
sions and simplifying the process
through digital governance.

Ms. Maliha Haider, Education
Specialist at the World Bank,
highlighted significant strides
made in Pakistan’s education-
al system, including expand-
ing aceess to free and compul-
sory education and introdue-
ing innovative reforms such as
merit-based teacher recruitment
and public-private partnerships.
Despite these efforts, Pakistan
still faces substantial challenges,
underscored by its low education
spending relative to South Asia,
which contributes to high drop-
out rates and learning poverty.

As the debate concluded, the
participants expressed opti-
mism about the adoption and
implementation of the proposed
reforms and the positive impacts
they are expected to bring to
Pakistan’s cconomy.
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A collaborative cvemt
between  The World
Bank Group (Pakistan)
and the Pakistan Insti-
tute of Development
Economics (PIDE) con-
cluded successfully,
bringing together an
array of stakcholders
committed to shaping
Pakistan’s economic en-
deavours.

This pivotal gather-
ing, designed to support
the nation’s new econome
ic development agenda
over the next five years,
was marked by rich dis-
cussions and a shared
commitment to actiona+
ble reforms.

Dr. NadeemulHaque,
Vice Chancellor of the
Pakistan Institute of De-
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WB, PIDE to debate fiscal,

governance reforms for
sustainable growth

velopment  Economics
(PIDE), spearheaded a
pivotal economic reform
initiative titied "ISLAAH:
Immediate Reform Agen-
da - IMF and Beyond,” be-
ginning with his opening
remarks at this signifi-
cantevent,

This strategy emerg-
es in response to Pa-
kistans pressing need
for substantial external
financing,  highlighted
by an IMF report which
necessitates  over  USD
120 billion in the next
five years. Dr. Haque's
comprehensive  reform
agenda addresses crucial
sectors induding regula-
tory modernization, tax
rceform, market liberali-
zation, energy efficiency,
and enhancements  in
agriculture and banking.

Akey featurcof the re-
forms is the introduction

of a 'Regulatory Guillo-
tine’ aimed ateliminating
burdensome regulations
that hinder business
growth and innovation,

These reforms are de-
signed to rejuvenate Pa-
kistan's economic land-
scape, facilitating a more
business-friendly  envi-
ronment, optimizing cx-
port strategics, improv-
ing import regulations,
and enhancing overall
sectoral efliciencies.
The goal is to catalyze
investment, create jobs,
and promote higher GDP
growth, thus steering
Pakistan towards long-
term economic stability
and prosperity.

While talking on
“Reforms for a Brighter
Future: Time to Decide,”
Mathew Verghis, Region-
al Director of the World
Bank Group (South Asia)

stated that Pakistan’s
cconomic model is un-
sustainable due to its
reliance on  borrowing
to finance its fiscal and
current account deficits,
leading to a growing debt
level, which has reached
80% of GDP.

He further added that
Pakistan's spending ex-
ceeds its revenue, and
it imports more than it
exports, resulting in in-
creased domestic and
external borrowing.
However, he also noted
that Pakistan has the
potential for a bright
er future, leveraging its
youth, natural resourc-
¢s, and strategic location
to achieve 7-8% annual
GDP growth, and empha-
sized the need to prior-
itize reforms addressing
the current  economic
crisis.



'DAILY TIMES =

The Voice of the Time

ghl-

Peshawar May 04, 2024

Reform Priorities for Pakistan: WB and PIDE set to debate

Fiscal and Governance Reforms for §us

TIMES REPORT

ISLAMABAD: A col-
laborative event
between The World
Bank Croup
(Pakistan) and the
Pakistan Institute of
Development
Economics  (PIDE)
concluded successful-

ly, bringing together * -
Pakistan Institute of ed

an array of stakehold-
ers committed to
shaping Pakistan's
economic  endeav-
ours, This pivotal
gathering, designed
to  support the
nation’s new econom-
ic development agen-
da over the next five
years, was marked by
rich discussions and a
shared commitment
to actionable reforms,
said in a statement
here on Friday.Dr,
Nadeem ul Haque,
Vice Chancellor of the

Development
Economics (PIDE),
spearheaded a pivotal
economic reform ini-
tiative titled
“ISLAAH: Immediate
Reform Agenda - IMF
and Beyond,” begin-
ning with his opening
remarks at this sig-
nificant event,This
strategy emerges in
response to Pakistan's
pressing need for sub-
stantial

by an IMF report
which necessitates
over USD 120 billion
in the next five years,
Dr. Haque's compre-
hensive reform agen-
da addresses crucial
sectors including reg-
ulatory moderniza-
tion, tax reform,
market liberalization,
energy efficiency, and
enhancements in
agriculture and bank-

m.able Growth

reliance on borrowing
to finance its fiscal
and current account
deficits, leading to a
growing debt level,

~ which has reached

"Regulactory
Cuillotine' aimed at
eliminating burden-
some regulations that
hinder business
growth and innova-
tion,While talking on
“Reforms for a
Brighter Future: Time
to Decide,” Mathew
Verghis, Regional
Director of the World
Bank Croup (South
Asia) stated that

ing.A key feature of Pakistan's economic

external the reforms is the model is unsustain-
financing, highlight- introduction of a able due

to its

8ox of CDP.Dr, Durre
Nayab, Joint Director,
PIDE talked about

-'Public

Administration for
the 215t Century”, She

addresses critical
inefficiencies in
Pakistan's gover-
nance system,
proposing compre-
hensive reforms

ACross various sectors
including the cabi-
net, civil bureaucra-
cy, judiciary, and
local government, It
highlights the neces-
sity to reduce the size
of the federal cabinet,
limit political
appointments, and
emphasize expertise
and performance in
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Reform Priorities for Pakistan: WB and PIDE set to debate
Fiscal and Governance Reforms for Sustamable Growth

MT REPORT

ISLAMABAD: A collabora-
tive event between The
World Bank Croup
(Pakistan) and the Pakistan
Institute of Development
Economics (PIDE) conclud-
ed successfully, bringing
together an array of stake-
holders committed to shap-

ing Pakistan’s economic 38

endeavours,This  pivotal
gathering, designed to sup-
port the nation's new eco-
nomic development agenda
over the next five years, was
marked by rich discussions
and a shared commitment
to actionable reforms, said
in a statement here on
Friday.Dr, Nadeem ul
Haque, Vice Chancellor of
the Pakistan Institute of
Development Economics
(PIDE), spearheaded a piv-
otal economic reform ini-
tiative titled "ISLAAH:

.
gy

Immediate Reform Agenda
- IMF and Beyond," begin-
ning with his opening
remarks at this significant
event,This strategy
emerges in response to
Pakistan's pressing need for
substantal external financ-
ing, highlighted by an IMF
report which necessitates
over USD 120 billion in the
next five years, Dr, Haque's
comprehensive reform
agenda addresses crucial
sectors including regulato-
ry modernization, tax

t.\..:u .ﬂ_

o )
e
/Ny

G .
reform, market hberaliza-
tion, energy efficiency, and
enhancements in agricul-
ture and banking.A key fea-

ture of the reforms is the
introduction of a
‘Regulatory Cuillotine’

aimed at eliminating bur-
densome regulations that
hinder business growth and
innovation,While talking
on “Reforms for a Brighter
Future: Time to Decide,”
Mathew Verghis, Regional
Director of the World Bank
Croup (South Asia) stated

that Pakistan's economic
model is unsustainable
due to its reliance on bor-

™ rowing to finance its fiscal
- and
. deficits, leading to a grow-

current  account

ing debt level, which has
reached 8ox of CDP.Dr,

* Durre Nayab, Joint
Director, PIDE talked
about "Public

Administration for the 215t
Century”, She addresses
critical inefficiencies in
Pakistan's governance sys-
tem, proposing compre-
hensive reforms across
various sectors including
the cabinet, civil bureau-
cracy, judiciary, and local
government, It highlights
the necessity to reduce the
size of the federal cabinet,
limit political appoint-
ments, and emphasize
expertise and performance
in governance roles,




