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Theme 1: Importance of Knowledge
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Theme 2: How Does Knowledge Increase
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Theme 3: Distinguish Physical T Social

“Science”
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Theme 4: Emergence of Social Sciences
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FEconomics: A Success Story?
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.. . economics has become increasingly an arcane branch of mathematics rather than dealing
with real economic problems"

Milton Friedman

“‘[Economics as taught] iniAmerica’s graduate schools... bears testimony to a triumph of
Ideology over science.”
Joseph; Stiglitz
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Numerous Alternatives Have Emerged
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Idea of New Paradigm: Provide Commorn

Basis for Many Alternative Schools
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Scarcity/Efficiency not central
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What Is Produced: What the rich want (Orphan

Drugs)

How! IS It produced: (At expense of the poor —
SHplvironenent, 2cology, snuriclis)
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Consequences of New Paradigm
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